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Common Market Officials Favor 


Foreign Investment in Principle 


The Commission of the European Eco- 
nomic Community—the executive body 
of the Common Market—has stated that 
it favors the maximum development of 
private investment from third countries 
in the Economic Community. The Com- 
mission stated, however, that it is aware 
of the problems which might arise if 
there is too great a concentration of 
these investments in any given country 
or industry. 


In_its statement about foreign invest- 
ment the Commission referred to the 
provisions of the Common Market 
Treaty which call upon member coun- 
tries to keep the Commission informed 
about capital movements into and out of 
the Common Market area. The Com- 
mission indicated that it plans to request 
this information in the near future and 
that it intends to advise the Govern- 
ments concerned if investment plans 
necessitate concerted action. 


The Commission’s statement was made 


in reply to an inquiry made by a F 
member of the European Parliamen 
Assembly. The inquiry raised the ques. 
tion of the Commission’s intentions pe. 
garding investments from foreign coyp. 
tries and particularly frem the Unite 
States and asked if the Commission ep. 
visaged a strict regulation of the jp. 
vestment from foreign countries. 


This attitude of caution toward fo. 
eign investments in Common Market 
countries was earlier indicated by Rob. 
ert Marjolin, Vice-President of the Com. 
mission, at a conference of the Ameri. 
can Management Association in Febry. 
ary. Mr. Marjolin was reported to haye 
said that American investments shoul 
be dispersed in order to avoid bringing 
too large a segment of any given indys. 
try under foreign control. He also urged 
that dollars should be associated with 
European funds whenever possible in the 
new ventures.—U. S. Mission, Luxem. 
bourg. 





Keep Informed on Export, Import Trends 


The Bureau of the Census, U. S. 
Department of Commerce, publishes 
a wide array of statistical data on 
U. S. exports and imports. 

Among those in greatest demand 
are the monthly statements on U. S. 
exports of domestic and foreign mer- 
chandise by commodity and country 
of destination and U. S. imports of 
merchandise by consumption, com- 
modity, and country of origin. By 
consulting these data foreign traders 
may keep informed on the trend of 
trade in the particular commodities 
in which they are interested. 

This and other information bearing 
on foreign markets and sources of 
supply, economic conditions, exchange 
and commodity controls are readily 
available in the Department’s Field 
Offices listed. Staffed with widely ex- 
perienced personnel the Field Offices 
are in a position to give prompt and 
practical assistance on foreign trade 
problems. Phone, visit, or write the 
nearest office. 


Atpareergne. N. Mex., 321 Post Office 
Bldg hone: 7-0311. 
Atlanta 3, Ga., 604 Volunteer Bidg., 66 


Luckie St., N.W. JAckson 2-4121, 


Boston 9, Mass., 1416 U. S. Post Office and 
Courthouse Bldg. Liberty 2-5600, 


Buffalo 3, N. 604 Federal Bldg., 11? 
Ellicott’ St. ‘wadion el 


Charleston 4, 8. C., pie Soper, See. 
fy Bidg., West End Bebe t. Phone: 


Cheyenne, Wyo jestic Bl 16th 
St. a md’ Capttol Ave Ave. ae Pe 


Chicago 6, Ill., Room 1302, 226 W. Jackson 
Bivd. ANdover 3-3600. 


Oiae a 2, Ohio, 915 Fifth Third Bank 
, 36 &. Fourth St. DUnbar 1-2200. 


Cleveland 1, Ohie, Federal Reserve Bank 
Bidg., E. 6th St. and Superior Ave. 
CHerry 1-7900. 

Dallas 1, Tex., Room 3-104 Merchandise 
Mart. Riverside 8-5611. 


Denver 2, Colo., 142 New Customhouse, 
KEystone 4- 4151. 


Detroit 26, Mich., 438 Federal Bidg. 
WoOodward 3-9330. 


Greensboro, N. C., 407 U. 8. Post Office 
Bidg. Phone: 3-8234. 


Houston 2, Tex., 624 First National Bank 
Bldg. CApitol 2-7201. 


Jacksonville 1, ten .. 425 Federal Bldg. 
ELgin 4-7111 


Kansas Cit 6, Mo., Room 2011, 911 Wak 
nut St. BAltimore 1-7000. 


Les Angeles 15, Calif., Room 450, 1031 & 
Broadway, Richmond 9-4711. 


Memphis 3, Tenn., 212 Falls Bldg. 
JAckson 6-3426. 


Miami 32, Fla., 316 U. S. Post Office Bldg, 
FRanklin 9-5431. 


Minneapolis 1, Minn., 319 Metropolitan 
Bidg. FEderal 2-3244. 


New Orleans 12, La., 333 St. Charles Ave. 
EXpress 241}. 


New York 1 . ¥., Empire State Bldg. 
LOngacre $3377. 


Philadelphia 7, Pa., Jefferson Bldg., 1018 
Chestnut St. WAlnut 3-2400. 


Phoenix, Ariz., 187 N. Second Ave, 
ALpine 8-5861. 


Pittsburgh 22, Pa., 107 Sixth St. 
GRant-1-5370. -” 


Portland 4, Oreg., 217 Old U. S. Court 
house and P. O. Bldg. CApitol 6-336 
Reno, Nev., 1479 Wells Ave. Phone: 2-TI8 
Richmond 19, Va., 409 Post Office Bldg, 

Mliliton 4-9471. 


St. Louis 1, Me., 910 New Federal Bldg. 
MAin 1-8100. 


Salt Lake City 1, Utah, 222 SW. Temple 
St. EMpire A-2562. 


San Francisce 11, Calif., Room 419 Custom- 
house, YUkon 6-S111. 


Sezenneb, Ga., 235 U. 8. Courthouse and 
P. O. Bldg. ADams 2-4755. 


Seattle 4, Wash., 809 Federal Office Bidg.. 
909 First Ave. MUtual 2-3300. 
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Balance-of-Payments Deficit Down 





Finnish Foreign Trade at High Level 


Finnish foreign trade continued at a high level in the first quarter 
of 1958, with imports and exports exceeding that of 1957. 

Finland’s balance-of-payments deficit on current account for the 
first 2 months was less than in January-February 1957, and total for- 
eign exchange reserves rose sharply on receipt of payments for con- 


tracted later deliveries. 


The country increased its liberalization of imports from countries 
participating in its multilateral trade. Import quotas for the dollar area 


remain relatively unchanged. 


Economic activity in the quarter continued at the slower pace noted 
in the late months of 1957. Total production dropped over 6 percent in 
volume from 1957 levels, with industries producing consumer goods 


declining most. 


Forest products in general equaled first-quarter 1957 production. 
The shipbuilding industry operated at full capacity. 

Timber felling continued active and milk production for the quarter 
decreased from the first quarter 1957, as did production and exports 


of butter and eggs. 


Latest available trade figures indicate 
that overall Finnish trade with the 
United States was lower in the first 
quarter 1958, in comparison with the 
like period of 1957. Imports from the 
United States through February were 
valued at 2.97 billion Finnish marks, 
down 10.6 percent, compared with the 
3.32 billion figure posted in the compa- 
rable period of 1957. Export figures for 
the two periods were 1.5 billion Finnish 
marks and 1.60 billion respectively, 
which represents a decline of 3.6 per- 
cent, 


Fenno-Soviet Trade 

Imbalance Grows 

Finland’s 
in the quarter was a 
growing imbalance in Fenno-Soviet 
trade. Declines in imports from the 
US.S.R. together with changes in the 
prepayment system for ships ordered 
from Finland led to an abnormal rise 
in Finland’s ruble balance in the bi- 
lateral clearing account. By the end of 
the quarter this imbalance had grown 
to such an extent that the Finnish 
Government sent a delegation to Mos- 
cow to conduct exploratory talks re- 
garding corrective ‘measures. 

The Finnish Government is under- 
Standably concerned lest the imbalance 
in Fenno-Soviet trade lead to curtail- 
ment of Finnish exports to the U.S.S.R. 
Efforts have been. made to increase Fin- 
nish purchases from the U.S.S.R. There 
have also been reports of difficulties in 
bilateral trade with other Soviet-bloc 
countries because of low Finnish im- 
ports, 

The United Kingdom, on February 25, 
sent a note to the Finnish Foreign Min- 


A major development in 
foreign trade 
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istry conveying protests from NeW Zea- 
land and English butter producers re- 
garding sales of Finnish butter to the 
United Kingdom at dumping prices. The 
contents of the reply have not yet been 
revealed. The Finnish producers’ view- 
point, as commonly expressed in the 
press, is that Finland is forced to sub- 
sidize butter exports in order to find 
markets, but that Finnish butter can 
scarcely injure severely the United King- 
dom market because it is only a small 
percentage (6 percent) of total United 
Kingdom butter imports. 

Import quotas for the period April 1- 
December 31, 1958, period, including 
those open to dollar purchases, were 
announced on March 31. The total sum, 
15,540 million Finnish marks, was allo- 
cated among general categories of im- 
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Expert Group To Make 
EEC Survey 


The Commission of the Euro- 
pean Economic Community has 
appointed a group of experts to 
make a general survey of the eco- 
nomic situation of the Community. 

These experts plan to draft a 
report by the end of July which 
is to be made available to the 
European Parliamentary Assem- 
bly for its consideration in Octo- 
ber. The report purposes to cover 
the general structure of produc- 
tion, external relations, and the 
factors of economic policy affect- 
‘ing production costs.—U. S. Mis- 
sion to EEC, Luxembourg. 











ports, with the largest amounts assigned 
to machinery, replacement parts, and 
semi-finished products for the metal and 
electrical industries. With adjustment 
made for the longer period, dollar im- 
port allocations for April-December re- 
mained substantially at the same levels 
as for the 6-month period just ended. 

On February 27 the Finnish Govern- 
ment added 90 new customs tariff items 
to the list of goods which can be im- 
ported without licenses from countries 
in the multilateral trade and payments 
arrangements. 


Exports and Imports Rise, 
Trade Deficit Declines 


The value of Finland’s exports and 
imports in January and February rose 
significantly over the corresponding 
months of 1957, and the trade deficit, 
seasonally high during this period, was 
less than in 1957. Imports totaled 38.80 
billion Finnish marks (1957—35.49 bil- 
lion Finnish marks) and exports 30.23 
billion Finnish marks (1957—24.98 bil- 
lion), for a deficit on current account 
of 8.57 billion Finnish marks (1957— 
10.51 billion). 

Finland’s foreign exchange reserves 
rose from 33.9 billion Finnish marks at 
year-end to 42 billion on March 31. Fin- 
land is now receiving prepayments from 
both western and Soviet-bloc countries 
for goods—sawn wood, pulp wood, cap- 
ital items, etc.—which are normally de- 
livered later in the year and the ex- 
change position is not, therefore, as 
secure as the improvement in total 
reserves would itself suggest. 


Production Down 
By 8 Percent 


Total production for January and Feb- 
ruary was reportedly approximately 8 
percent below corresponding 1957 levels. 

With the usual seasonal improvement 
and signs of increased relaxation of 
credit by the Bank of Finland, most 
businessmen foresee a measure of im- 
provement in the business climate, or 
at least no further deterioration. Busi- 
ness failures in January and February 
were 30 percent fewer than in the like 
period last year. 

Total chemical pulp production rose 
slightly while unbleached grades of 
chemical pulp continued to decline. The 
1958 unbleached sulphite production 
estimates have already been revised 
downward 15 percent while those of un- 
bleached sulphate have been lowered 12 
percent. Finnish producers of unbleached 
grades of chemical pulp agreed in March 

(Continued on page 23) 
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Argentine Economy and Business - 
Face Pre-Inauguration Confusion 


The first quarter of 1958 produced an atmosphere of umcertainty 
in Argentina’s economic and business affairs. 

The President-Elect, by the end of the quarter, had not fully stated 
the course which his new Government would follow and the character 
of the new administration, which might be more apparent from min- 
isterial appointments,‘still remained unknown. 

Among the economic issues confronting the country, probably the 
most fundamental is that of securing new foreign capital and enterprise 
to rehabilitate and expand productive capacity which has suffered from 
many years of inadequate capital formation. In other fields, policies 
for reducing or financing the oversea trade deficit must be decided, since 
gold and foreign exchange reserves are very meager, and inflationary 
pressures, although for a time, halted, caused concern. These problems 
represent a continuation of the economic situation that existed last 
year, with the exception of greater labor unrest which has appeared 
in 1958. They will require the immediate attention of the new Govern- 


ment. 


Although additional restrictions had 
been placed on imports in the last half 
of 1957, there was no reversal in the 
first quarter of 1958 of the upward 
trend of imports which had character- 
ized the preceding year. The value of 
January imports, the last month for 
which figures are available, amounted 
to $114 million, almost precisely the 
average for the 3 preceding months. Ex- 
ports, on the other hand, have tended 
to decline from month to month, 
amounting to only $77 million in Janu- 
ary, or slightly less than the 3 month’s 
average of $77.4 million for the last 
quarter of 1957, but far less than the 
monthly average of $93.2 million in the 
first quarter of that year. 

About three-fourths of all imports and 
exports continue to be paid for or sold 
with exchange at the official rate of 18 
pesos to the dollar equivalent. The aver- 
age exchange rate at which imports 
and exports entered or left the country, 
respectively, was about 23 pesos to the 
dollar in January, somewhat above 
the official rate but considerably below 
the free market rate which, during that 
month, was approximately 37 to the 
dollar. 


Exchange Reserves Decline 


Gold and foreign exchange reserves 
of the Central Bank stood at $333 mil- 
lion at the end of 1957. By the end of 
March, further decline had brought 
them to $303 million. This rate of de- 
cline, if maintained during the remain- 
ing 3 quarters, would amount to $120 
million for the year—not far below the 
heavy depletion of 1957 of $139 million. 

The free market foreign exchange 
rate closed at 38.15 pesos to the dollar 
on Friday, March 21, which was near 
the level the free market had main- 
tained during the 3 preceding months. 
A sharp rise occurred the last of March 
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which carried the rate to a close of 40.80 
on March 26; the rate on April 10 was 
41. The recent weakening of the peso 
in the free foreign exchange market 
is corimonly attributed to expectations 
of increased inflationary pressures. 


In order to utilize the balances as 
well as credit facilities totaling $24 mil- 
lion under existing agreements with the 
Soviet countries, a trade mission was 
sent to Russia and other Eastern Euro- 
pean countries in January. On the re- 
turn of the mission in March it was 
announced that $4.7 million of pur- 
chases had been made in Russia, which 
was considerably less than the unused 
balance owed Argentina. Purchases 
from all the Eastern European coun- 
tries amounted to $27.3 million. 


Argentine trade with Soviet coun- 
tries declined drastically in 1957 from 
1956 when trade with Soviet-bloc coun- 
tries accounted for about 5 percent of 
Argentina’s total exports and 5 percent 
of imports. Argentine imports in 1957 
from bloc countries were valued at only 
$14.7 million or a little more than 1 
percent of the total. Argentine exports 
to the bloc countries in 1957 were $30.8 
million or about 3 percent of the total. 


Inflationary Pressures Checked 


There was an apparent check on in- 
flationary pressures in the quarter, 
which was evident in greater stability 
in the cost of living. Also the free 
market foreign exchange rate was 
steady around 38-40 pesos to the dollar, 
which was well below the peak of 46 
reached last September. 

It seems probable that the rapid ad- 
vance in prices in the first 9 months of 
1957 outdistanced the basic inflationary 
forces resulting from general wage in- 
creases granted in late 1956 and the 
rate of credit expansion. Until March 
1958, the level of incomes and the 


monetary supply did not allow 
advance. In addition, credit for byg. 
ness has been subjected to new restrig, 
tions in the past few months; ban, 
credit for financing imports has bee, 
limited to 50 percent of the value 
the merchandise and deposits have bee, 
required up to 100 percent of the valy 
on certain imports. These new require. 
ments greatly added to the finangj 
requirements of all private business, jp. 
cluding businesses that do not import, 
while tending to reduce the supply of 
credit available. Thus there was g 
check on inflation at work in private 
business, although inflation t 
financing deficits of governmental agen. 
cies has continued. 

Wage increases recently granted anj 
further increases expected after May }, 
together with a heavy governmental 
deficit budget for 1958, promise a rp. 
sumption of. strong inflationary pre. 
sures later in 1958. 

Living costs for working class fami. 
lies in the Buenos Aires area, whic 
rose an average of 2.4 percent a month 
in the first 10 months of 1957, hav 
since remained steady. The index of a 
generally reliable economic journal ip 
Buenos Aires (January-November 1955- 
100) was 155.7 for October 1957 anj 
155.3 for March 1958, with only slight 
variations during the intervening 
months. The stability is attributed part 
ly to the Government’s campaign, in 
cooperation with business groups, to cut 
prices, but mainly to the circumstances 
that the inflationary effects of th 
higher wage payments granted in the 
jatter part of 1956 have largely spent 
their force, 


Budgeted Expenditures Higher 


Expenditures as budgeted for 198 
are about 39 percent higher than thos 
budgeted for 1957. In the absence of 
figures on the gross national product 
or on actual expenditures of the Gov 
ernment since 1955, no accurate ap 
praisal can be made as to the portion 
of the national product that will kh 
taken by the Government, But the & 
tent of the increase in expenditures a 
budgeted between 1957 and 1958 ap 
pears to be about as great as the ir 
crease in wage rates and _prices. Hence 
the share of the gross national product 
taken by the Government in 1958 prob 
ably will differ little from its share i 
1957. 

When the budget was first announced 
on December 27, figures were maée 
available on the deficits of various Gov 
ernment-owned enterprises. The deficit 
of the railroads was 2,448 million pes0, 
that of the Buenos Aires transport sf 
tem was 1,005 million, and of YPF, 
the State petroleum entity, 650 millia 
pesos. The total of deficits of all Gor 
ernment-owned industries was $4,8 
million pesos. 

Money in circulation has increased 
because of the movement of crops # 

(Continued on page 28) 
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industry. 


Turkey's exports for the first 2 months 
of 1958 exceeded imports by about 44 
million Turkish liras, compared with a 
deficit of 10 million liras for the com- 
parable 1957 period (1 lira=US$0.357 at 
official rate). This favorable balance was 
due mainly to an increase in ‘Turkish 
exports to the Soviet bloc, which took 
about 40 percent of the total. 

Shipments to East Germany in Febru- 
ary reached 17.4 million Turkish liras, 
exceeding those to any other country. 
Because of this orientation of trade and 
the heavy burden of debt payments to 
the European Payments Union (EPU) 
area, the faYorable trade balance has 
not resulted in any increased availabil- 
ity of convertible foreign exchange. 

The Turkish Foreign Minister told 
reporters that Turkey planned to join 
the Free Trade Area and explained that 
underdeveloped countries would be given 
time to improve the competitive ability 
of their economies through an “adjust- 
ment fund,” a new bank which would 
be founded to finance private enter- 
prise, and with U. S. Development Loan 
Fund assistance. 


Value of Lira Declines 


The value of the Turkish lira on the 
Istanbul free market declined steadily 
in March and April. The unofficial value 
of the resat coin on February 28 was 
quoted at 147 Turkish liras and that of 
dollar curency at 12.70 liras. On April 
1, the respective quotations were 155 
liras and 14 liras, and as of April 24 
the rates had declined to 168 liras and 
165 liras. Trade circles attributed this 
tapid rise in gold and dollar rates 
primarily to gold purchases by tobacco 
growers following sales of the 1957 crop 
and to the accumulation of lira in the 
hands of property owners whose hold- 
ings have been expropriated for the 
municipal improvement program. 

There was no improvement in the 
supply of consumer goods, especially 
food items, available on the market. 
Meat was virtually unobtainable except 
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The Government continued its stabilization efforts under increas- 
ingly difficult economic conditions. There seemed to be a growing 
acceptance that the time had come when Turkey must seek outside 
assistance through the international community and must be prepared 
to adhere to a more effective, long-range economic development program 
than heretofore. Such a program was reportedly in preparation. 





through the Meat and Fish Office out- 
lets where stocks were sold out within 
a few hours after delivery. 

A completely revised system for al- 
locating scarce commodities was drawn 
up by the Union of Chambers of Com- 
merce and Industry with the assistance 
of an International Cooperation Admin- 
istration (ICA) consultant and went 
into effect on March 29. A newly 
created Allocation and Distribution Bu- 
reau attached to the Prime Minister’s 
office will administer the program. The 
new system is a constructive develop- 
ment which should benefit the entire 
economy during the present critical 
period of shortages and inflation, 


Industry Faces Shortages — 


Turkish industrial output continued 
to suffer from scarcity of spare parts 
and raw materials. Shortages in the 
iron and steel industry resulted in the 
closing down of one Istanbul iron works 
and cutbacks in production in a number 
of other plants. 

In an effort to control speculation 
and assure an equitable distribution of 
available stocks, the Ministry of Com- 
merce, 8n March 6, required all holders 
of domestic or imported iron and steel 
products to declare their stocks. In- 
dustrialists and manufacturers may use 
up to 3 months requirements from their 
stocks and contractors enough to fulfill 
present contracts. Surplus stocks will 
be under ration and subject to distribu- 
tion by the Ministry. In April an em- 
bargo was placed on the export of all 
scrap iron which will be purchased 
mostly if not solely by the Government- 
operated Karabuk Iron and Steel Works. 


New Plants Planned 


Plans for new pharmaceutical and 
rubber plants were reported in the 
press. The pharmaceutical plant, to be 
constructed in Istanbul by a combina- 
tion of firms—Bayer, Schering, Knohl 
and Merck—will cost 1.5 million Turkish 


Exchange, Materials Short in Turkey 


The Turkish economy moved ahead at a halting pace ¢n March 
without any significant change in the course charted by the fifth 
Menderes Government following the national elections of last October. 

No improvement was evident in the critical foreign-exchange posi- 
tion nor was there any discernable slackening of inflationary pressures. 
Shortages of spare parts, raw materials, and a wide variety of consumer 
items continued to be keenly felt throughout the economy. 

Despite these crippling handicaps, industrial and commercial activity 
appeared to have strengthened in certain sectors, especially in the textile 


liras apd will supply a good part of 
Turkey’s need for medicines. The raw 
rubber plant is planned for Antalya 
where guayule plants reportedly have 
been successfully grown. Turkey hopes 
to produce 3,000 tons of rubber from 
this source. 


Satisfactory progress is being made 
on the nitrate plant at Kutahya. The 
plant is expected to be completed in 
early 1959 and will have a production 
capacity of 110,000 tons of nitrogenous 
fertilizers, 9,000 tons of nitric acid, and 
1,000 tons of ammonium nitrate. 


The contract for the installation of 
a third blast furnace at the Karabuk 
Iron and Steel Works reportedly was 
awarded to the German firm of Salz- 
gitter. The new blast furnace is sched- 
uled to be completed in about 18 
months, at which time Karabuk’s ingot 
steel production capacity will be about 
350,00 tons a year. Output in 1957 was 
175,488 tons. 


The Turkish Airlines (THY) accepted 
delivery on March 1, of the first of the 
five Vickers Viscount aircraft ordered 
through its contract with BOAC. The 
remainder reportedly will be delivered 
during the summer months. Additional 
flight crews are to be trained in Turkey 
by the personnel originally trained in 
the United Kingdom. At its annual 
stockholders meeting THY announced 
that income had risen 59 percent in 
1957 and that total passengers carried 
increased from 202,066 in 1956 to 329,- 
880 in 1957. 


Consfruction Work Progresses 


Municipal building and road construc- 
tion was being pushed to the limit of 
equipment and materials. Work was re- 
ported to be progressing satisfactorily 
on a number of major highway projects 
including the Mardin-Cizra-Kukit road, 
which, when completed later this year, 
will provide a direct connection between 
Turkey and Iraq. 


Foreign contractors were experienc- 
ing delays in receiving payments due 
them but appeared willing to accept 
this as one of the conditions of doing 
work in Turkey. The Netherlands con- 
tracting firm for the Mersin Port proj- 
ect was reported to have resolved, tem- 
porarily at least, its payments problem 
which had threatened for a time to hold 
up work. Construction of the breakwa- 
ter and harbor installations .was said 
to be up to or ahead of schedule. 

Several foreign firms were negotiat- 
ing for the Bosphorus Bridge contract. 
The problem of financing the project 
was still apparently unresolved, with 
one Istanbul paper reporting that the 
bridge would be built on a long-term 

(Continued on page 28) 
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Mexico Economic Outlook Improves 


Imports and exports declined seasonally in March, but tourist re- 
ceipts were high, the influx of long-term capital kept the balance of 
payments in a good position through January (latest data available) and 


the economic outlook was bright. 


Despite low prices for metallic minerals, production was high, 
though returns were smaller, and there was no indication of any signifi- 
cant adverse effect of the recession in the United States on Mexico’s bal- 


ance-of-payments position. 


The steady increase of retail prices showed the first break since 
February 1957. Wholesale prices remained fairly static and, with the 
break in retail prices, caused optimism that inflationary pressures were 
lessening. Declines in note circulation of the Bank of Mexico and in 
the growth rate of bank credit pointed in the same direction. 

A modern store opened in Mexico City, and two new plants started 


operations. 

Mexico’s imports in February declined 
by approximately 10 percent, to US$90.3 
million, from US$99.7 million in Janu- 
ary. Preliminary data indicate that at 
the same time exports fell by nearly 25 
percent from the January figure of 
US$71.2 million. Both declines were in 
accordance with the usual seasonal pat- 
tern. Coffee exports ceased in the latter 
part of March, after shipment of the 


Mexican first-quarter quota under the 
Mexico City Coffee Agreement; ship- 
ments of vegetables to the United 
States, on the other hand, reached rec- 
ord levels. 


Imports of corn in February amounted 
to 146,962 metric tons and brought total 
corn imports for the first 2 months of 
1958 up to 274,458 tons. Other signifi- 
cant imports were barley and powdered 
milk. February exports consisted prin- 
cipally of cotton, coffee, tomatoes, 
oranges, beef, and cattle. The good prices 
for feeder cattle in the United States 
resulted in an increase in Mexico’s 
cattle exports. 


Tourist Volume Up 


The number of tourists entering Mexi- 
co and the amount of tourist expendi- 
tures in the first 2 months of 1958 in- 
creased substantially, compared with 
the same months of 1957. Information 
from airlines and hotels indicated that 
tourism during March was higher than 
in the preceding 2 months. 


Steps Taken To Diversify Trade 


Attempts to further geographical di- 
versification of Mexico’s foreign trade 
included: Early scheduling in Tokyo of 
the first meeting of Japanese-Mexican 
Commercial and Industrial Interchange 
to explore means of increasing trade be- 
tween the two countries; the Japanese 
External Trade Recovery Organization, 
soon to open a permanent exhibition of 
Japanese machinery in Mexico City; and 
a visit to Mexico of the Australian 
Trade Commissioner to explore the pos- 


6 





sibility of increasing trade between the 
two countries. Mexico imports large 
amounts of wool from Australia, and it 


was felt that in exchange Australia 
might increase its purchases of Mexican 
cotton, henequen, ixtle fiber, sulfur, cop- 
per, and mercury. 


Balance of Payments Improves 


Mexico’s balance of international pay- 
ments in January was more favorable 
than in January 1957, mainly because of 
the larger influx of long-term capital and 
income from tourism. Receipts from 
border trade and tourist expenditures 
in January, was US$47 million, an in- 
crease over January 1957 of 9.1 percent. 
The export volume was slightly higher 
than in January 1957, and this, together 
with the influx of capital and tourist 
income, nearly offset the rise in im- 
ports of 7 percent over January 1957. 


Bank Note Issue Declines 


The note issue of the Bank of Mexico 
continued its seasonal downswing in 
March, the total reduction December 
31, 1957-April 2, 1958 being 368 million 
pesos against 490 million in the first 3 
months of 1957. : 

Currency circulation declined slightly 
in the first two and a half months of 
1958, but deposits in checking accounts 
rose moderately. As compared with 
March 1957 figures, deposits and cur- 
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rency issue in March 1958 were te 
spectively 500 million and 300 millig 
pesos higher. On the whole, total Mone 
circulation shows the seasonal develop. 


ment characteristic of last year, though 
on a higher level. 


Bank credit volume grew less Tapidly 
in the first quarter of 1958 than in th 
like period of 1957, reflected in the bg, 
ance sheet of both private and pubj 
banks. 


Low Metals Prices Continue 


The hard metals industry continued ty 
suffer from low world market prices 
Apparently, the March production 9 
minerals, and especially of lead an 
zinc, was not reduced because of th 
low market prices. For several yea 
the small and medium-sized 
operations have been aided by tax nm 
bates, which ranged up to 75 percent 
of applicable taxes. These rebates have 
not applied to the large operators, anj 
recently officials of the Cananea Cop. 
solidated Copper Co., largest copper pm. 
ducer in Mexico, stated that unles 
copper export taxes were reduced th 
company might have to cease operations 


Wholesale Prices Steady 


Wholesale prices, as revealed in th 
Bank of Mexico index of 210 article 
maintained the fairly level status the 
had since the end of August 1957. Th 
March overall index established a new 
alltime high by a very slight margin, but 
the important thing was that the Av 
gust index was exceededfonly twice in 
the last 7 months, in January by .7 per 
cent and in March by 1 percent. Iti 
too early to interpret this as a possible 
jull in the price rises of the last year, 
but should it result in a general leveling 
off of retail prices, then the recent wage 
increases will tend to increase the 
standard of living. 


Lack of credit for working capital wa 
still a chief complaint of the busines 


community which felt that, with easie 
credit facilities, sales could be expanded 


Soft spots in sales were in radios, tele 
visions, household appliances, cheap 
cloth and clothing, and parts of th 
steel industries. 


New Store, Plants Open 


A new modern store opened in Mex 
ico City, with a total investment cap: 
tal of 67 million pesos. 

CEIMSA, the official agricultural com 
modity corporation, in cooperation with 
private initiative, opened a plant in the 
Federal District, La Deshidratador 
Mexicana, S. A., for the production 
powdered eggs. 

Ralston Purina de Mexico, 8. A,# 
subsidiary of the U. S. firm, opened? 
new plant in Queretaro to produce 
tons a day of animal feeds and concel 
trates. The investment is purported 
be 55 million pesos.—U, S, Embassy, 
Mexico City. 
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WS. Other Firms - 
invest in Brazil 


New investments made in Sao Paulo 
in the first quarter of 1958 were prin- 
cipally in the manufacture of supplies 
and parts for the growing automotive 

er a local Brazilian investments, 
American, German, Swedish, and Japa- 
nese firms announced the inauguration 
of new projects and the expansion of 
existing facilities. 

Borg & Beck do Brazil, in which Borg 
Warner International of Chicago is the 
majority stockholder, started the man- 
ufacture of clutch discs and assemblies 
to supply the major vehicle manufac- 
turers including Willys, General Motors, 
and Ford. The production of airbrakes 
js scheduled to be started in June by 
the Bendix Westinghouse Automotive 
Air Brake Co., Ohio, in association with 
a Brazilian firm. 

Automotive ignition equipment—in- 
cluding starter motors, generators, dis- 
tributors, and windshield wiper motors 
—is to be produced by Walita Auto- 
Pecas under license from a U. S. firm. 
The production of road rollers was be- 
gun by Fabrica Nacional de Vagoes un- 
der patent arrangements with Huber 
American, Inc., Marion, Ohio. Another 
firm, Clark-Piratinings S.A., associated 
with the Clark Equipment Co., Buchan- 
an, Michigan, intended to manufacture 
materials handling equipment, including 


.l crawler excavators, tractor shovels, and 


dump tractors. The first Karry Krane 
produced by Hyster do Brazil S.A., 
wholly owned subsidiary of Hyster Co. 
of Nevada, was produced in January. 

Merck, Sharp & Dohme inaugurated 
a new pharmaceutical plant to which 
the packaging activities formerly car- 
ried on in Rio de Janeiro were trans- 
ferred, The manufacture of chemicals 
is to be undertaken in the new plant 
in the near future. The American Radi- 
ator and Standard Sanitary Corp. of 
Pittsburgh indicated its intention to 
set up a subsidiary to manufacture san- 
itary equipment. Various precision ma- 
chine tools are to be manufactured by 
an English firm, Ajax, in association 
with the Morey Machine Co. of New 


"| York. 


J. M. Voith, G.m.b.H., of Heidenheim, 
Germany, is participating in the pro- 
duction of Pelton type hydraulic tur- 
bines of 5,000-20,000 horsepower with 
Bardella S.A., Industria Mecanica. 

A subsidiary of the Swedish truck 
manufacturing firm, Scania Vabis, is 
setting up a plant to produce diesel en- 
gines for the 10-ton trucks to be manu- 
factured by Vermag S.A. 

A plant to produce textile machin- 
ery is being built by the subsidiary of 
Howa Machinery Ltd., Japan. 

A purely Brazilian enterprise, ICOM, 

(Continued on page 27) 
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ECONOMIC CONDITIONS ABROAD 


Coffee Prices Worry El Salvador 


The continued drop in coffee prices was disturbing Salvadoran busi- 
ness confidence in the first quarter of 1958, though business activity was 
reported about equal to that of a year ago. 

Cotton production and consumption were up; new studies for in- 
dustrial development were announced; and construction activity was at 


a high level. 


The price of Salvadoran coffee on the 
New York spot market dropped 2 cents 


_a pound from December 1957 to March 


1958 and fell 2 cents more by the first 
week in May. The average price in the 
first quarter was at least 12 cents lower 
than in the like period last year. Al- 
though business was at normal levels 
during the first 3 months of the year, 
rising pessimism may have adverse ef- 
fects in the second quarter. 

Because this year’s coffee crop is ex- 
pected to be short, less than a million 
bags may be available for export. Even 
with the export quotas set under the 
Mexico City Agreement, the country 
hopes to ship the entire exportable crop. 
Shipments of the current crop through 
the end of March totaled about 564,000 
bags. The 246,293-bag quota for April, 
May, and June has all been sold. 


El! Salvador has been extremely active 
in holding Mexican, Guatemalan, Colom- 
bian and Brazilian support for coffee 
export controls and quotas. Neverthe- 
less, dissatisfaction with these controls 
has been growing even inside El Sal- 
vador, which is not seriously affected by 
them because of the current short crop. 

Government officials estimate that the 
drop in coffee prices combined with the 
short crop will mean a drop of $6 mil- 
lion in revenue from coffee export taxes. 
A similar drop of one-third may be ex- 
pected in the foreign exchange income 
from coffee. Gold and foreign exchange 
reserves in the Central Bank on Febru- 
ary 28 were $46 million, a gain of $6 
million since December 31, due to the 
onset of the coffee export season, but 
$9 million less than at the correspond- 
ing time last year. 


Cotton Output, Consumption Up 


The 1957-58 cotton production is now 
estimated to reach 150,000 bales, 11,- 
000 bales more than last year. Domestic 
consumption is expected to be up 20 
percent from last year’s 15,000 bales. 

The expansion of cotton production 
has meant a slow decrease in acreage 
planted to corn, the nation’s chief food 
staple, but it is hoped that the loss in 
acreage will be compensated for by the 
increased yield of a new hybrid corn: 
Corn production for the year ending 
April 30, 1958, is estimated at 3.9. mil- 
lion quintals (1 quintal=101.43 pounds), 
200,000 quintals less than last year; 37,- 
000 quintals were imported from Hon- 
duras in the quarter. 

El Salvador has been searching for 
new opportunities for industrial devel- 





opment. Studies are now being under- 
taken by the Salvadoran Development 
Institute (INSAFOP) and by the Cen- 
tral American Industrial Technology Re- 
search Institute of industrial plants to 
produce meat, hides, salt, milk, flour, 
canned fruits and vegteables, fertilizers, 
insecticides, caustic soda, glass, concrete, 
alcohol, various minerals, agricultural 
equipment, and byproducts of coffee, 
sugarcane, and henequen. INSAFOP is 
particularly interested in establishing a 
food dehydrating plant. 

Construction began April 22 on a 
$480,000 factory near San Miguel to 
produce 3.6 million liters of pasteurized 
milk and 3.6 million liters of powdered 
milk annually. Cream, butter, and cheese 
will also be produced. The plant is sched- 
uled to begin operations in May 1959 
and will utilize the entire present milk 
production of eastern El Salvador. A 
second new milk plant has been built 
by the Sonsonate Cattle Cooperative for 
about $280,000. This plant will process 
1,500 bottle of milk an hour. 


New Hotels To Open 


A new 206-room luxury hotel was 
scheduled to open in May and will be 
the first Salvadoran hotel up to the best 
United States standards. One or two 
other modern tourist facilities are also 
being completed, but more accommoda- 
tions, particularly motel, restaurants, 
and service stations, will be needed after 
the Guatemalan section of the Inter- 
American Highway is finally opened 
later this year. 

Work on the new Littoral Highway 
was delayed because of financial dif- 
ficulties of some of the construction 
companies. Plans were being drawn for 
the construction of 18 feeder roads along 
this highway, to be financed in part by 
a proposed $3-million loan from the In- 
ternational Bank for Reconstruction and 
Development. The Governments of El 
Salvador and Honduras have also agreed 
to connect El Salvador'’s present North- 
ern Highway with Honduras’ proposed 
Western Highway to Puerto Cortes on 
the Caribbean. 


Plans to continue electric-power de- 
velopment at Lake Guija were delayed 
by Guatemala’s unwillingness to ratify 
the treaty for the cooperative use of 
this lake. However, an American engi- 
neering firm has been commissioned to 
study the hydroelectric power and irriga- 
tion potential of the Rio Grande near 
San Miguel.—U. S. Embassy, San Sal- 
vador. 














ECONOMIC CONDITIONS ABROAD 


Development Gains Made in Liberia 


The general economy of Liberia, during the first quarter of 1958 
continued to show gains. 

Encouraging progress was made in the timber industry, while rub- 
ber and other agricultural production was well maintained. Construc- 
tion, mining and industrial activities were up. Measures previously 
taken to close diamond fields to exploitation contributed to a slump 
in wholesale and retail trade. 

Extensive press publicity given to alleged discriminatory person- 
nel policies of certain foreign companies led the Government to enact 
a law prohibiting employers from pursuing such policies. Government 
officials have been careful to point out that the law does not imply 
any change in the Government’s traditional policies of welcoming and 
facilitating foreign private investments. 

New businesses of various kinds were established, of which the 
most important was a large Italian-owned company manufacturing 
building materials. Prospective establishment of other ventures was 
reported, with cigarettes and pineapple production and canning being 
added to the list. Construction activity included the new Monrovia City 
Hall, and other public buildings and private residences. Construction 
of roads and waterworks facilities moved forward although not as 
rapidly as desired. Construction continued on the new Greenville port, 
and a contract to build a port at Harper was awarded to Raymond 
Concrete Pile. 

Iron ore production at Bomi Hills continued at normal levels, with 
expansion still predicted to begin in April with the dedication of a new 
beneficiation plant. Preparatory work on other new mines went for- 
ward without any spectacular developments. 

The Treasury Department reported total revenue receipts for 1957 
crossed the $20-million mark, 12 percent above total receipts for 1956. 
Exports were off by nearly 10 percent and no import figures were avail- 
able. 


Rubber Production 
Of Slightly 


Total rubber production in Liberia 





that the total rice crop is as large as 
last year’s or slightly larger. Liberia’s 
annual production is roughly estimated 


j 
: 
4 
: 
| 
1 
: 
‘ 


in 1957 has now been calculated at 85,- 
560,000 pounds, compared with 88,380,- 
000 pounds in 1956. Production thus far 
in 1958 is running at a high level and 
is forecast at 88,250,000 pounds for the 
year as a whole. 

The primary factor currently limit- 
ing the growth of Liberian rubber pro- 
duction is the replanting program at 
Firestone Plantations Co. At the end 
of 1957, about 13,000 of Firestone’s 85,- 
000 acres of rubber were planted in 
new higher-yielding but immature trees. 
The impact of these new trees will not 
be felt until they start coming into 
production in 1960. Nonetheless, Fire- 
stone anticipates a small gain in its 
own production in 1958 despite the pro- 
jected clearing of an additional 2,000 
acres of mature rubber for replanting. 

The share in total Liberian rubber 
production of independent Liberian 
planters is increasing steadily each 
year as new acreage comes into pro- 
duction. 

Goodrich, which plans to have 10,000 
acres planted by 1960, expects to begin 
tapping on a small scale in 1962. 

The prevailing opinion appears to be 


at 100,000 to 110,000 long tons, milled 
equivalent, 


New Lumber Companies 
Begin Operations 

During the quarter two new lumber 
companies—Liberian Industrial Devel- 
opment Co. (American and Liberian) 
and Liberian Industrial Forestry, Ltd. 
(Spanish and Liberian)—came into sub- 
stantial production. The two firms 
should augment Liberian sawmill pro- 
duction, estimated last year at about 
5 million board feet, by 60 percent or 
more. Much of the new lumber is now 
being absorbed in the domestic market, 
but export opportunities are also being 
developed. 

Further development of the Liberian 
timber and lumber industry is expected 
in the coming months as the plans of 
these companies and several other new 
ventures are advanced. It is believed 
that the acceptability and economy of 
using timber species available in Li- 
beria for the production of railroad ties 
has been demonstrated. 

The Legislature passed a number of 


i 


measures during the session, which aq, 
journed in March, that modify the bug, 
ness climate of Liberia. Some of theg 
acts have not as yet been Published 
but include the following: The Stated 
purpose of one act is to accord alien 
mortgagees greater facility in the eg. 
lection of defaulted mortgages, The 
business regulation law enacted at the 
1956-57 session of the Legislature way 
repeated at this session because of am. 
biguities and inadequacies in the draft. 
ing of the statute. A law was passed 
increasing the penalties for violating 
the ban on alien participation in the 
common carrier business in Liberia. 
The law passed to reopen the diamond 
fields is understood to exclude foreign 
nationals not only from diamond min. 
ing but also from trading in and e& 
porting diamonds. 

The Government of Liberia made ap. 
plication to the United States Develop. 
ment Loan Fund for $2 million for the 
initial financing of the Agricultural ang 
Industrial Credit Corporation (AICC), 
a project sponsored by the National 
Production Council of Liberia. The ob. 
jective of this institution is to assist 
modest business and agricultural en- 
terprises in obtaining small capital 
sums needed in the operation of their 
businesses. 


Retail Trade 
Slump Noted 


Negotiations are currently under way 
between the Government of Liberia and 
ICA for the establishment of a busi 
ness advisory service in connection with 
AICC. The advisory service would assist 
businessmen in developing, expanding, 
and improving enterprises and would 
assist the AICC in passing on the 
merits of loan applications. 

Reports of the existence of a trade 
slump in Monrovia persisted throughout 
the first quarter of 1958, These reports 
have usually been associated with the 
continued shutdown of the diamond in- 
dustry in the country. Several new 
stores opened during the quarter cater- 
ing to the higher income group in the 
community. 


Construction Activity 
Increases 


A new Customs Building was com 
pleted and dedicated at Harper, Cape 
Palmas, Maryland County. Ground was 
broken for a new City Hall in Mon- 
rovia in the vicinity of the new Capitol 
building and of the University of Li 
beria. The Government of Liberia has 
indicated that it intends to make this 
section of the city the site of the prin- 
cipal Government buildings. 

A life insurance enterprise has been 
undertaken by two young Liberians as- 
sociated with a similar enterprise in 
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. There was also a representative 
of a German insurance company in the 
country during the quarter studying the 

jility of establishing a casualty 
insurance company in Liberia. 

On Bushrod Island, the Messurado 
Hotel, which is one of the oldest in 
Monrovia, is being completely recon- 
structed and modernized. Also on Bush- 
rod Island a cold-storage plant is near- 
ing completior. and is intended to pro- 
yide wholesale distribution of frozen 
products to the Liberian market. 


apple production and canning industry 
and a factory for cigarettes and other 
tobacco products. There continued to 
be reports that a Swiss-owned brewery 
would be built in the near future. 


lron- Ore Activity Flourishes; 
New Diamond Law Passed 


An American engineering firm, San- 
derson and Porter, has been surveying 
the properties of the Liberian-Ameri- 
can-Swedish Minerals Company 
(LAMCO). This survey is expected to 
be used by International African Amer- 
jean Corp., the American shareholder 
in LAMCO, as a basis for raising funds 
in the United States. 

The Liberia Mining Company pro- 
duced 1,935,083 long tons of iron ore 
in 1957, compared with 2,108,600 in 
1956. It exported 2,136,270 long tons 
in 1957, compared with 2,036,941 in 
1956. Production this far in 1958 has 
been running at normal levels. 

The new beneficiation plant built at 
Bomi Hills was dedicated at a cere- 
mony on April 10. The new plant is ex- 
pected to augment production by an 
annual rate of 800,000 long tons. 

The National Iron Ore Co. has been 
organized to operate the new conces- 
sion at West Hill in the Mano River 
area northwest of Bomi Hills. An- 
nouncement was made of the terms of 
an agreement under which the Liberia 
Mining Company waives its right under 
4 prior concession to exploit the new 
deposit and is entitled in lieu thereof 
to a 15-percent equity in the new com- 
pany. This equity is to be free of taxes 
and from the terms of a previous agree- 
ment under which the Liberian Govern- 
ment shares in the profits of LMC. The 
balance of the shares are to be held 
30 percent by the Government of Li- 
beria and 35 percent by private in- 
vestors. It is not yet known to what 
extent the 35 percent to be sold to pri- 
vate investors will be taken up by Li- 

or offered to foreign investors. 


Highway Improvements Pushed; 
First Passenger Railway Planned 


The Government of Liberia released 
the terms of its $15-million prefinanc- 
ing agreement with Vianini Co. (Italian) 
for the construction of roads. Work is 
currently under way on the major proj- 

(Continued on page 24) 
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There was talk of establishing a pine-. 


ECONOMIC CONDITIONS ABROAD 


Economic Situation in Bolivia 
Improves Slightly in March 


Some favorable developments took place in Bolivia in March, 
although the economy continued to face problems resulting from labor 
unrest, political uncertainly, and a declining world tin market. 

Important agreements under the 1958 U. S. aid program were 
signed, agreements were signed and notes exchanged with Brazil con- 
cerning development projects, a decree to suppress trade in stolen 
minerals was approved, notes providing for geological prospecting of 
Bolivia’s mineral resources by German geologists were exchanged with 
the Federal Republic of Germany, ‘and exploratory work was started 
at a reactivated gold mining concession. A month-long series of strikes 
in the Point IV “servicios” was settled through Government action, and 
an intensified Italian-Bolivian trade promotion program is expected as 
the result of a planned visit of Italian Government trade experts in 


May or June. 


Three key agreements signed under 
the 1958 aid program on March 29 were 
the Industrial Credit Program; the 
Surplus Workers Resettlement Program, 
under which surplus urban and mine 
workers are to be relocated in agri- 
cultural areas; and the Military Con- 
struction Program. 


Programs already in effect include: 
Budgetary Support, 180-day Commercial 
Credit, and Servicios—experimental and 
training centers in agriculture, health, 
education, and 
operations. Program agreements for 
supervised credit to private mines, for 
urban access roads, school rehabilitation, 
and medical facilities construction are 
scheduled for signing. 


A wide range of subjects were cov- 
ered in the accords signed with Brazil 
on March 29, including settlement of 
certain boundaries, petroleum conces- 
sions, completion of the Corumba-Santa 
Cruz Railroad, telegraphic communica- 
tions, upper Amazon River navigation, 
trade and commerce, economic and 
technical cooperation, cultural exchange, 
and establishment of Bolivian free zones 
in Brazil. 


Petroleum Dispute Settled 


A petroleum agreement signed with 
Brazil at the end of the month settled 
pending issues between Bolivia and 
Brazil concerning ultimate development 
of the former Mixed Commission area. 
Bolivia obtained development rights in 
the northern 60 percent of this reserved 
area and Brazil obtained the remaining 
40 percent for exclusive development by 
Brazilian private interests. 


Brazil has 18 months in which its area 
must be completely allocated into con- 
cessions, according to the provisions of 
the Bolivian Petroleum Code. This 
agreement also provided for marketing 
all products extracted from this area 
in Brazil and grants Bolivia transit 
rights through Brazil for ultimate ex- 
portation to world markets. Each coun- 
try will be responsible, within its bound- 


road maintenance— 





aries, for laying gas and oil pipelines 
néeded for transport of these products 
from the former Mixed Commission area 
to Brazilian markets. Brazil has com- 
mitted itself to advance the credits nec- 
essary for construction of any of these 
lines in Bolivian territory, with reim- 
bursement to be made through deliveries 
of crude petroleum. 


Minerals Survey Planned 


Bolivia and the Federal Republic of 
Germany signed notes providing for 
gratuitous scientific geological pros- 
pecting of Bolivia’s mineral resources by 
a team of German geologists. At the 
conclusion of their studies, the German 
team will present a report to each 
Government. Ultimate development of 
any findings by this German team is not 
provided for in the present contract. 


A decree designed to suppress illegal 
marketing of stolen minerals and to 
reduce thefts from both private and 
nationalized mines was promulgated 
March 10. Effective application of this 
decree should improve the financial per- 
formance of these mines, Registration 
of all mining enterprises and miners, as 
prescribed in the decree, will also fa- 
cilitate the task of allocating quotas of 
production, as in the case of tin. 

The Natomas Company of California, 
which recently took over the gold min- 
ing concession formerly held by the 
Bolivia Inca Company, has begun ex- 
ploratory work. Natomas has received 
its first shipment of exploration tools 
and plans to bring in some aircraft to 
be used in communication between two 
base camps and important railheads and 
seaports. 

The National Commission for the 
Study of Mining Operations forwarded 
early instructions and data to the 
Bolivian representative in London to 
support opposition to any further reduc- 
tion in Bolivia’s tin quota by the Inter- 


(Continued on page 31) 














FOREIGN GOVERNMENT ACTIONS 





Taiwan Establishes New Structure _Labeling Rules Set by 


For Exchange Rates and Controls 


Substantial revisions in the Republic of China’s rate structure for 
‘ foreign trade were made April 12, 1958, by elimination of some multi- 
ple rates and advancement and equalization of rates on a wide range 
of imports and exports. These changes were made primarily to achieve 
simplification, equalize costs of materials, and promote exports. 


Foreign exchange for imports of cer- 
tain raw materials and all consumer 


goods is granted on the basis of 
NT$24.78 (New Taiwan dollars) per 
US$1—the new basic official rate— 


plus NT$11.60—the selling rate posted 
for foreign exchange certificates (FEC) 
—or NT$36.38 per US$1. The rate for 
specified essential imports is. held at 
NT$24.78 per US$1. 

A higher rate, which is a combination 
of the basic official buying rate of 
NT$24.58 plus the FEC buying rate of 
NT$11.50 (NT$36.08 per US$1), also 
is applied in settlement of exchange 
earnings for export of all products ex- 
cept sugar, rice, and salt. The lower 
basic official rate for exchange settle- 
ment in exports of sugar, rice, and salt 
is NT$24.58 per US$1. 

The new rate for remittances is also 
the higher rate—the basic official rate 
plus the posted rate of the foreign ex- 
change certificate. All preferential 
rates, including the special rate of 
NT$36 per US$1 applied to investment 
funds from abroad, have been elimi- 
nated because the new rate approxi- 
mates the former preferred rates. 


Exchange Certificates Available 


Foreign exchange certificates provide 
means for retention of exchange earned 
from exports and for regulating issu- 
ance of foreign exchange. FEC’s are 
issued by the Bank of Taiwan for that 
part of the exchange earnings, based 
on the value of the FEC’s, obtained 
through export of any products except 
sugar, rice, and salt. The Bank of Tai 
wan and authorized banks may buy 
and sell FEC’s. When exchange is ob- 
tained from a designated bank to fi- 
nance imports or for other purposes, 
the holder of FEC’s is entitled to the 
issuance of exchange on the basis of 
US$1 for each FEC plus the equivalent 
of the basic official rate in new Taiwan 
dollars. FEC’s are valid for 120 days 
and may be retained by exporters or 
sold to importers, in the open market, 
or to banks. 

All imports are continued under a 
quota control system, but quotas are 
now announced for each commodity in- 
stead of being fixed in advance for 
importers. An importer may apply for 
an exchange allocation for a_ single 
commodity during a prescribed period 
within the range of his essential re- 
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quirement, and an exchange allocation 
may be granted provided the total 
amount applied for does not exceed the 
import quota plus 5 percent. If appli- 
cations exceed the quota within the 
range of 5 to 100 percent, they may be 
approved at a level proportioned within 
the quota. The excess applied for may 
be considered in the next quota, or if 
necessary, the quota may be increased. 
When applications total in excess of 
100 percent of the quota, they are can- 
celed and the Government acquires 
the commodity for disposal through bid- 
ding or through reclassification as con- 
trolled and importable under special 
criteria, 





France Modifies Tourist 
Sales Tax Exemptions 


The French Ministry of Finance and 
Economic Affairs has modified the 
recently restored sales tax exemption 
for foreign tourists visiting France 
(Foreign Commerce Weekly, May 5, 
page 7). 

Tourist making retail purchases in 
U. S. or Canadian dollars, European 
Payments Union (EPU) currencies, or 
franc travelers checks purchased with 
dollar or EPU currencies are exempt 
from payment of the entire sales tax— 
generally applied at the rate of 19.5 
percent ad valorem. Hotel bills and car 
rentals have been reduced by 10 per- 
cent. For other travel expenses, such as 
plane and train reservations, the 10 
percent discount applies only to the 
travel agent’s fee—U. S. Embassy, 
Paris. 





S. Africa Issues Revised 
Export Control Rules 


Export control regulations in the 
Union of South Africa have been con- 
solidated by an official notice effective 
April 18, 1958. 

General export licensing requirements 
and export control procedures previ- 
ously in effect continue unchanged. As 
in the past, export controls are main- 
tained either to conserve commodities 
needed for domestic requirements or to 
control the shipments of strategic com- 
modities to countries of ultimate desti- 
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nation. The new regulations, however, 
have the effect of consolidating previ 
ously controlled commodity listings int 
one master list.—Government Notice 
No. 548; Government Gazette Extraor 
dinary, April 18, 1958. 

A full description of the export cot 
trol regulations and the complete list 
ing of controlled commodities will ¥ 
published in the near future in a Worl 
Trade Information Service report “lé 
censing and Exchange Regulations- 
Union of South Africa.” 
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Egypt Announces 
Export Quotas 


The Egyptian Export Control Author- 
ty announced the following export quo- 
tas in Official Journal No, 24, dated 
(March 20, 1958: 
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ible molasses, 500 tons; 
ara 1 ,000 liters; 
Cotton yarn waste and cotton tow, 2,500 


ns, 

lack (brokens), 500 tons; 
a Pack (powder), 600 tons; 
Bone black (ashes), 450 tons; 
Long buffalo and cow horns, 60 tons; 
Short horns and hoofs, 400 tons; 
Incandescent mantles, 500,000 only; 
Untanned hide parings, 500 tons; 
Raw goat skins, 500,000 only; 
Small fish (fry), 50 tons; 
Hand-made carpets, 300 tons; and 
Loom-made cottom carpets, 50 tons. 
From time to time authorities or com- 
mercial traders have published infor- 
mation concerning export opportunities 
or transactions involving a number of 
commodities other than raw catton on 
which quota limitations are not cur- 
rently applied. Among these commodi- 
ties are: Onions, garlic, potatoes, pea- 
nuts, shrimp, inedible molasses (for 
alcohol), various minerals (including 
phosphate, gypsum and manganese), cot- 
ton yarn, artificial silk, and shoes.— 
U, S. Embassy, Cairo. 


Trade, Payments Agreement 
Signed by Argentina, Finland 


Argentina signed a trade and pay- 
ments agreement with Finland on April 
25, under which Finland enters into the 
multilateral trade and payments system 
provisionally inaugurated by Argentina 
and Western European countries in July 
1957. 


The agreement is similar to those 
signed in Buenos Aires with western 
European countries in November 1957 
which brought West Germany into the 
system and completed the multilateral 
arrangements. Payments between Ar- 
gentina and Finland are to be effected 
through accounts in the respective cen- 
tral banks in currencies transferable 
into those of other participating coun- 
tries, with the exception of French 
francs because Finnish-French trade is 
on a bilateral basis. 


The number of Western European 
countries joined with Argentina in the 
Paris Club will be increased to 12 upon 
Finland’s entry.—U. S. Embassy, Buenos 
Aires, 








Tunisia became the 66th member of 
the International Monetary Fund and 
the International Bank for Reconstruc- 
tion and Development on April 14, in- 
stead of on April 25 as reported in 
Foreign Commerce Weekly, May 19, 
page 9, 
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FOREIGN GOVERNMENT ACTIONS 


Argentine Tax Changes Enacted 


Argentina’s Provisional Government, 
in one of its final acts before turning 
the reigns of Government over to Pres- 
ident Frondizi, made a number of im- 
portant tax changes. The changes, em- 
braced in Decree-Law 4610 of April 14, 
1958 published in the Boletin Oficial 
for April 21, 1958, were announced as 
directed to two main purposes: Cor- 
recting certain undesirable consequences 
of the peso depreciation of recent years, 
and, providing tax incentives for agri- 
culture, livestock raising, lumbering, 
and mining. The following is a summary 
of the principal amendments. 

@ Where credits are obtained abroad 
to finance imports of industrial equip- 
ment, the interest on such loans will 
now be exempt from Argentine income 
taxation. 

@ Stock dividends on paid-up shares 
will no longer be taxable income to the 
shareholder provided there is an express 
stipulation that the shareholder may 
not opt to take the stock value in 
money or kind. If such stock dividends 
are redeemed within 5 years of issue, 
taxable income will result. 


@ Dividend tax credit for small tax- 
payers has been liberalized. Under the 
old rule, the taxpayer first computed 
the total amount of normal and pro- 
gressive surtax on all of his income 
from whatever sources. If the amount 
of computed tax represented less than 
30 percent of total income, he was en- 
titled to credit against his tax the 
amount resulting from the multiplica- 
tion of his overall tax rate by his divi- 
dends. Under the amended rule such 
a taxpayer’s credit will, in most cases, 
be larger since he will now multiply 
the amount of his dividends by the 
higher rate applicable because of the 
addition of the dividends to his taxable 
income—up to a maximum of 30 percent 
—instead of the average rate applying 





Germany Opens Chewing 
Gum, Candy Quotas 


A new quota for the import of 
chewing gum and candies from 
the United States and Canada has 
been announced by the German 
Federal Republic. 

Applications for licenses to im- 
port the above items will be ac- 
cepted until an unannounced quota 
limitation is reached but not after 
September 19, 1958. The customs 
clearance deadline is September 
30, 1958. 

Reexport will be permitted only 
against payment in freely convert- 
ible currency. — U. S. Embassy, 
Bonn. 











to all of his income. Small and me- 
dium taxpayers will also now be eligi- 
ble for an income tax credit, in addition 
to the existing deduction, for gifts to 
charitable and educational institutions. 
The credit will be largest for gifts to 
national universities and hospitals. 

@ Taxpayers who carry out programs 
of forestation or reforestation will be 
able to increase their inventory annu- 
ally in an amount equal to the growth 
value of the wood during each year. 
Income tax deduction for investments 
in new forest plantations or in the ex- 
pansion of existing ones (Article 64(m) 
of the Income Tax Law) is continued 
and henceforth the taxpayer may, for 
such investments made after April 1, 
1958, defer taking the deduction until 
the tax year in which cutting or other 
exploitation of the trees starts. 

@ The new decree-law also specifi- 
cally provides for deducting from gross 
income the direct expenses involved in 
exploring and developing mineral prop- 
erties. 

@ Article 74 of the Income Tax Law 
has been providing a special deduction 
for depreciaticn of fixed assets (other 
than real estate) used in a_ business, 
over and above the regular depreciation 
deduction for that purpose. This spe- 
cial deduction has been computed by 
applying prescribed coefficients, rang- 
ing up to 200 percent for assets ac- 
quired in 1940 or before, against the 
normal rate of depreciation. These 
coefficients have now been raised so 
that they range from 10 percent on 
assets acquired in 1956 and 1957 up to 
600 percent for assets acquired in 1940 
or before. The new legislation also pro- 
vides that, for the purpose of comput- 
ing assets for the excess profits tax, 
the taxpayer may apply these same new 
coefficients to the unamortized value of 
his assets. This will serve to decrease 
the excess profits tax but will raise the 
Tax in Lieu of the Inheritance and Gift 
Tax for some taxpayers. 


@ Percentage depletion will now be 
available for significant investments in 
mining and forestry made on or after 
April 1, 1958. For mining, the depletion 
allowances will be 10 percent of sales 
for a period of 15 years from the date 
of the beginning of extraction. For for- 
est investment, the allowance will be 
25 percent during the period of growth 
and 7 percent during the time of cut- 
ting or other exploitation. Percentage 
depletion may not exceed 50 percent of 
net taxable profits as computed before 
taking percentage depletion. Regula- 
tions are to be issued with regard to 
percentage depletion.—Boletin Oficial. 
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Israel Increases Numerous Duties 


Israel raised import duties on many items in March 1958, in order 
to augment revenues and restrict imports of luxury goods, particularly 


electrical appliances. 


Principal commodities on which im- 
port duties were increased include: 
Solar oil, kerosene, benzine or gaso- 
line, alcoholic beverages, tobacco and 
products and electric appliances. 


New items added to the tariff sched- 
ule were sheets of cork, etc., (No. 459 
c); equipment for blood banks, etc., (No. 
419 G); road studs, etc., (No. 431 c); 
stretchers, etc., (No. 706 b); and circus 
equipment, etc., (No. 796). Cork in gran- 
ules, etc., (item No. 268), was deleted 
from the tariff schedule. 


Israeli tariff items affected follow, 
with ad valorem duties stated in per- 
cent, specific duties stated in designat- 
ed units of measure, and former rates 
shown in parentheses (1 Israeli pound 
or 1,000 pruta=US$0.56) : 


459. Corks: 

(a) Crown corks, per gross, 8 pruta and 30 
ercent (same); ib) pulverized and granu- 
ated cork, 35 percent (exempt); (c) sheets 
~ = including insulating sheets, 35 (new 
em). 


268. Cork in granules, 
leted from the schedule. 

247. Fuel: 

(a) Solar (gas oil from refining and crack- 
ing). per liter, 10 pruta cena (b) die- 
sel and mazut (fuel oil), per liter, exempt 
(exempt); (c) crude petroleum, per liter, 
exempt (exempt). 

604. Kerosene, per liter, 15 pruta (5). 

605. Benzine (gasoline) : 

(a) For use by buses, per liter, 160 pruta 
(167); (b) Other, per liter, 180 pruta (167). 


419 G. The following equipment for blood 
banks, if imported with the approval of the 
Ministry of Health, exempt—ad valorem 
(new item): (1) Special centrifuges for py- 
rogenic free blood bottles; (2) special re- 
frigerator for blood bank; and (3) pyrogenic 
free glass bottles for blood and special caps 
for hermetic closing. 

494. b. Artificial silk y=: not including 
viscose yarn, nylon, and perlon: (1) a. Of 
100 denier or more, if it left the rt of 
exit for Israel prior to January 1, 1958, ex- 
empt (30 percent); (1) b, others, 30 percent 
(exempt). 

4j1 c. Road studs, 
exempt (new item). 


706 b, Stretchers imported with the approv- 
al of the Director General of the Ministry of 
Health, exempt (new item). 


796. Circus equipment including trucks and 
house trailers, provided they are reexported 
during a period fixed by the Director of 
Customs and Excise, exempt (new item). The 
Director of Customs and Excise shall have 
powers to demand guarantees that these 
terms are observed, and if goods are used 
for different purposes custom duties must be 

d on them, 

89. Beer, ale, porter, and stout in contain- 
ers having a capacity of: (1) Up to 40 cen- 
tiliters, per container, 250 pruta (225); (2) 
over 40 centiliters but not exceeding 80’ cen- 
tiliters, per container, 500 pruta (450): (3) 
over 80 centiliters, per liter, 810 pruta (750). 

90. Cider and Retr . in containers having a 
c ity of: (1) Up 40 centiliters, per con- 

ner, 36 pruta plus 30 percent (7.5 pruta 
plus 30 percent): (2) over 40 centiliters but 
not exceeding 80 centiliters, per container, 
65 pruta plus 30 percent (15 pruta plus 30 
percent); (3) over 80 centiliters but not ex- 
a 160 centiliters, per liter, 90 pruta 
plus percent (20 pruta plus 30 percent); 
(4) over 160 centiliters, per liter, 80 pruta 
plus 30 percent (10 pruta plus 30 percent). 

100. Champagne, in containers having a ca- 

y of: (1) Up to 25 centiliters, per con- 
ner, 700 pruta (675); (2) over 25 cen- 


raw, has been de- 


including ‘‘cat eyes’, 
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tiliters but not exceeding 40 centiliters, per 
container, 1,380 pruta (1,350); (3) over 40 
centiliters but not exceeding 80 centiliters, 
per container, 3,050 pruta (3,000); (4) over 80 
centiliters, per liter, 4,570 pruta (4,500). 

101. Other sparkling wines, in containers 
having a capacity of: (1) Up to 25 centiliters, 


per container, 400 pruta (375); (2) over 25 
centiliters but not exceeding 40 centiliters, 
per container, 780 pruta (750); (3) over 40 


centiliters but not exceeding 80 centiliters, 
per container, 3,050 pruta (3,000); (4) over 80 
centiliters, per liter, 3,570 pruta (3,500). 

102. Other wines, including ginger wine and 
vermouth : 

(a) In bottles: (1) Up centiliters, per 
bottle, 550 pruta (525); (2) oVer 40 centiliters, 
but not exceeding 80 centiliters, per bottle, 
1,550 pruta (1,500); (3) over 80 centiliters but 
not exceeding 120 centiliters, per bottle, 
2,080 pruta (2,000); (4) over 120 centiliters, 
per liter, 2,570 gowte (2,500). (b) In other 
containers, per liter, 2,750 pruta (2,500). 

197. Cigarettes, per gram, 38 pruta (36). 

202. Tobacco, manufactured, not elsewhere 
specified, per gram, 37 pruta (36.5). 

429. Domestic electric cooking or baking 
appliances, 60 percent (50). 

433. Electric refrigerators, 60 percent (50). 


434. Radio receiving sets and parts there- 
of, 60 percent (50). 


435. Washing machines and parts thereof, 
60 percent (50). 


435 B. Electric vacuum cleaners, food mix- 


ers, kettles and pots, toasters and parts 
thereof, 60 percent (50). 
435 C. Other electric apparatus, not else- 


where specified, and parts thereof, 60 per- 
cent (50). 


579. A. Liquified petroleum gas: 

(b) Other, per kilogram, 130 pruta (80). 

These tariff changes were enacted by 
five Customs Tariff and Exemption or- 
ders (amendments of 1958) effective 
April 1, 1958.—U. S. Embassy, Tel Aviv. 





Customs Commission 
Formed in Argentina 


A Decree law of April 18, 1958, es- 
tablishes a Customs Commission to ad- 
vise the Government on tariffs and 
related matters, according to the Argen- 
tine Finance Ministry. 

A system for obtaining opinions from 
interested parties on tariff matters is 
to be developed by the Commission and 
new tariff schedules providing protec- 
tion for domestic goods and promoting 
industrial development are to be pre- 
pared. Schedules will be designed to 
unify all customs and exchange duties 
and charges now applied to imports and 
exports. 

Inflation has reduced the effectiveness 
of the present Argentine tariff sched- 
ules, especially as concerns specific 
duties. With a more adequate tariff 
system it is believed the Argentine Gov- 
ernment will not need to place so much 
reliance on Central Bank exchange con- 
trols as a means of protecting domestic 
industries and restricting imports.— 
U. S. Embassy, Buenos Aires. 


Pakistan Standardizes 


Motor Vehicle Imports 


Measures adopted by Pakistan 


forth in two press releases issued ; 


April by the Pakistan Governmey 
The import standardization policy , 
designed to conserve foreign exchang 


and simplify maintenance problems, 


Most of the foreign exchange mag 
available for imports of trucks will ) 


allotted to local assemblers of 
down Bedford and Ford 


local pl&nts have been 


Hillman, Volkswagen, Renault, 


mers, and Marshalls. 


equipment for this purpose. 


The Government will continue to is- 
sue licenses to import spare parts for 
En- 


nonstandardized vehicles.—U. S. 
bassy, Karachi. 





Nicaragua Reduces Import 


Duty on Barbers’ Chairs 


The Nicaraguan import duty on bar- 
bers’ chairs was reduced considerably, 
effective April 11, 1958, by establish 
ment of the following specific classifica- > 


tion for them: 


821-02-03-2 Barbers’ chairs, US$0.5 
per gross kilogram and 10 percent of 


c.if. value, 


Heretofore barbers’ chairs were it 
cluded with “Other (metal) furniture,’ 
dutiable at US$0.60 per gross kilogram 
This classification is 
now renumbered 821-02-03-3 with m 
change in duty.—Diario Oficial, April 


and 10 percent. 


11, 1958. 
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(British) 
trucks and buses, and the balance wi 
be reserved for imports of Leylanj 
Morris, Austin, and Mercedes-Benz y 
hicles. Other commercial vehicles 
gible for importation are microbuseg 
ambulances, Jeeps, and Land Rover 

Local assemblers also will be allote 
the bulk of the import allocation fq 
passenger automobiles. To date, the two 
assembling} i 
Chevrolets and British Fords. The bah 
ance of the passenger car allocation js 
reserved for vehicles costing not mor 
than 5,500 rupees (1 rupee=US$021)} i 
c. & f., namely, Austin, Morris, Fiat 
and 
Peugeot. Some special import licenses 
will be issued for small Fiat taxis an 
for vehicles required for tourist use, . 

Imports of agricultural tractors aly 
will be standardized. Eligibble makes of 
wheeled tractors are International Har. 
vester John Deere, Fordson, Ferguson, 
David Brown, Lanz, and Zetor, and of 
track-laying tractors Caterpillar, Inter 
national Harvester, Oliver, Allis-Chal- 
Distributors of 
standardized tractors will be required 
to set up repair and maintenance fe 
cilities within 6 months and will he 
given licenses to import the necessary 
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Ecuador has added additional items 
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which require a deposit of 50 percent 
of ¢. i. f. value instead of the 100 per- 
cent deposit formerly required for all 
items in its Import List II. Previous 
changes in deposit requirements for 
List II imports were reported in For- 
Commerce Weekly, March 10, 
1958, page 8 and April 28, 1958, 
page 7. 

Monetary Board Resolution No. 257 
of April 16, 1958, effective immediately, 
added cellulose padding (wadding) to 
the category exempted from the im- 
port deposit. 

Monetary Board Resolution No. 258 
of April 22, 1958,, also effective imme- 
diately, added items included in 68 
import tariff classifications to the cate- 
gory requiring a 50 percent deposit. 
This group consisted of an assortment 
of merchandise including olives, rais- 
ins, walnuts, tea, chiclets, preserved 
(canned) vegetables, wines and ver- 
mouth, whisky, animal feeds, ciga- 
rettes, certain types of film, projectors 
and lenses, automobile tires, safety 
glass, refrigerated showcases, washing 
machines, motorcycles, clocks, organs, 
certain types of rifles, ammunition, and 
fountain pens unadorned with precious 
metals. 

The resolutions were issued in order 
to increase the quantity of money 
available to importers, whose purchases 
may be expected to increase somewhat. 





Ceylon Parliament Sets 
New Tea Subsidy Act 


A Tea Subsidy Act, No. 12 of 1958, 
was passed by the Ceylon Parliament 
on April 2, It has not, however, been 
brought into effect as yet because of the 
depressed condition of the tea market. 

The Act provides for the establish- 
ment of a fund for subsidizing the re- 
planting and rehabilitation of estates 
and small holdings; the marketing of 
green tea leaf and the manufacture of 
tea from such tea leaf; and the impo- 
sition of an additional export duty on 
all tea. 

Owners of the tea lands will be paid 
subsidies for replanting of uneconomic 
areas with approved high-yielding vari- 
eties of tea, and for rehabilitation of 
wornout tea lands by the application of 
fertilizer, adoption of soil conservation 
measures, and increase in the number 
of tea bushes per acre. The scheme will 
be financed by the levy of an additional 
export duty of 0.04 rupees per pound. 
At present, the total export duty and 
taxes on tea amounts to 0.7305 rupees 
per pound (1 rupee = US$0.21). 
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Fcuador Cancels Prior German Parliament Proposes Tariff 
Deposit on Many Items Reductions for Agricultural. Items 


A draft ordinance providing for reductions of protective tariffs 
on certain agricultural items has been passed by the German Parliament. 
This ordinance also extends the duration of temporary duty ex- 
emptions for oranges and grapefruit, originally scheduled to expire on 


April 30, 1958, until May 31, 1958. 

According to the preamble to the 
Bundestag House Report accompanying 
the ordinance, the principal changes are 
based on the following: Duty exemption 
for garfish (0301 B), and tariff reduc- 
tions for berseem clover seed (1203 C-3), 
and the so-called “halva” made from 
sesame seed (1704 ex B), will be granted 
as compensatory adjustments for tariff 
concessions withdrawn by the Federal 
Republic during the Twelfth General 
Agreements on Tariffs and Trade 
(GATT) Session in the fall of 1957. 
They are to be put into effect retroac- 
tively to January 1, 1958, on an auton- 
omous basis pending ratification of the 
pertinent GATT protocol. 

The reduced 7 percent rate for olive 
oil (1507 A) was agreed upon as of Jan- 
uary 1, 1958 in the Supplementary Pro- 
tocol of January 8, 1958 to the 1926 
German-Spanish Trade Agreement. In 
order to avoid unnecessary work for the 
German customs administration, which 
would be caused by retroactive applica- 
tion of the reduced rate after comple- 
tion of the ratification process of the 
protocol, this rate is to be given ad- 
vance effect. 

Duty exemption for casings (ex 0504) 
is designed to extend duty-free entry on 
this item to Communist China as well 
as GATT members, following discontin- 
uance of general most-favored-nation 
treatment. Communist China is one of 
the Federal Republic’s main suppliers 
of this item. 

Reduction of the tariff for apricot 
juice without sugar added (2007 A ex 
2-d), from 30 to 17 percent, is to bring 
the rate in line with the rates applicable 
to other juices. 

According to a German press report, 
the tariff reduction from 20 to 10 per- 
cent for frozen meat from reindeer (ex 
0204) is designed to end a controversy 
which has-been going on for months 
between the importers of such meat and 
the German customs authorities on the 
question of whether reindeer are to be 
considered wild animals ‘for which a 
reduced 10 percent rate is applicable 
or domesticated animals for which a 
tariff rate of 20 percent applies. 

In the following list, the proposed 
rate is given after the commodity de- 
scription, with the present rate follow- 
ing in parentheses. 


0102 ex A-2. Live female nonslaughter cattle 
of certain mountain races (Montafoner Brown 
Swiss, Yellow-spotted cattle, and Pinzgauer) 
imported under customs bond in accordance 
with footnote 5 to tariff No. 0102: 6 (6). 


Ex 0204. Meat and edible offals, fresh, 





chilled or frozen, from rabbits: domesticated, 
~ i wild, 10 (20); from reindeer: frozen, 

(20). 

0301 B. Salt water fish, fresh (living or 
not), chilled or frozen: ex 2-c, garfish (Belone 
acus), Free (10). 

0504. Casings, bladders and stomachs of 
animals other than fish, whole or cut up: 
Free (Free). 


0701. Vegetables and pot-herbs, fresh or 
chilled: A-2, other mushrooms than Paris 
mushrooms: Free (7). 


Po ae Stone fruit, fresh: ex E, sloes, Free 
». 

0808. Berries, fresh: ex C, blueberries, Free 
(10); ex D, other than gooseberries, Free (20). 

ex 0809. Rose nipe. khaki fruits and pome- 
granates: Free (15). 

1203 C-3. Berseem clover seed of tripolium 
alexandrinum: 5 (15). 

1507 A. Olive oil, fluid or solid, raw, puri- 
fied or refined: 7 (crude, 5; other, 10). 

1704. Sugar confectionery not containin 
cocoa; ex B, sugar containing preparations o 
sesame seed or sesame oil, without added 
fruits, so-called ‘“‘halva’’: 20 (35). 

, 2007 A. Fruit juices, without added alcohol 
and sugar: ex 2 d, apricot juice, 17 (30). 

0802. Citrus fruits, fresh or dried: ex A, 
peer, pomelos, from May 1 to May 31, 

958, Free (5); C, others, from May 1 to May 
31, 1958, Free (10). 

ex 0812. Prunes, dried: 5 (8). 


—U. S. Embassy, Bonn. 





German Bond Issue 
Aids India Project 


On April 15 the German Recon- 
struction Loan Corporation, Frankfurt 
(Main), issued an 85 million mark 
first portion of a planned 250 million 
mark issue of bonds for the financing 
of export transactions (4.2 German 
marks equal US$1) with the balance 
to be issued soon. The principal ob- 
jective of this bond issue is financing 
the German steel project in Rourkela, 
India, in accordance with the recent 
German-Indian agreement on a 3-year 
moratorium for Indian payments for 
this project. 

The bond certificates were issued at 
98, with an annual interest rate of 4% 
percent, and are redeemable after 3 
years. At present the bonds are not 
offered to the general public. They 
may be used as collateral for loans on 
securities granted by the German Fed- 
eral Bank. Reports in the German 
press indicate that there has been a 
great demand for this new money mar- 
ket instrument.—U. S. Embassy, Bonn. 





Colombian wheat production for 1958 
is forecast at about 5 million bushels 
and import needs for the year are ten- 
tatively placed at 5.5 million bushels, 
the Foreign Agricultural Service re- 
ports. 
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Foreign Governments Invite Bids 





Sugar, Woolen Cloth and Blankets, 
Newsprint, Durable Goods Wanted 


Several foreign governments, through their authorized procure- 
ment agencies, are inviting tenders for a number of items of potential 


interest to U. S. suppliers. 


Bidding instructions and specifications and other pertinent data 
are available for review on loan from the Trade Development Division, 


Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washington 
25, D. C., as indicated by symbol (*). 


El Salvador 


White newsprint, 1,500 reams, bid No. 
102, deadline June 6. Type-melting 
furnace (for melting type into ingots), 
bid No. 99, deadline June 10. Bids in- 
vited by La Proveeduria General de la 
Republica, San Salvador. Bid notice in 
Spanish.* 


Greece 


Incandescent lamps, $10,000, bid dead- 
line June 10; speical lamps, $6,000, June 
4; telephone cables, 14,500 meters, ap- 
proximate value $8,350, June 10; khaki 
woolen cloth, 34,170 meters, approxi- 
mate value $135,350, June 10; dark 
woolen cloth, 10,000 meters, approxi- 
mate value $48,350, June 6; dark blue 
woolen cloth, 25,000 meters, approxi- 
mate value $106,700, June 11; woolen 
blankets, 8,000; approximate value $61,- 
350, June 7. Bids invited by State Pro- 
curement Service, Ministry of Finance, 
56 El Venezelos Street, Athens. 

Billing machine, 1; addressing print- 
ing machine, 1; embossing machine, 1; 
bids invited until June 19 by Salonika 
Water Supply Organization, Salonika. 


Pleasure boats, 10, with oars and ac- 
cessories; bids invited until June 13 by 
General Naval Staff, 2 Paparighopoulou 
Street, Athens. 

Linoleum, 500 meters, 2 meters wide; 
bids invited until June 19 by Pelopon- 
nesus Railroad (SPAP), 1 Carolou 
Street, Athens, 

Tin in pigs, 20 metric tons, 99.5 per- 
cent pure; and antimony in pigs, 1,500 
kilograms, 99.8 percent pure. Bids in- 
vited until June 24 by Greek State Rail- 
ways (SEK), 12 b Polytechniou Street, 
Athens. 

Additional information and assistance 
to prospective bidders may be obtained 
from the Greek Foreign Trade Admin- 
istration, 1028 Connecticut Avenue NW.., 
Washington, D. C.* 


India 


Water turbine, 1, b.hp. 34,600; alter- 
nating current generator, 1, 27,000 kilo- 
volt-amperes, 11 kilovolt; tender No. 
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Project SE/163-J/11; for Hiraqud 
Power House No. 11 at Chiplima. 

Bids invited until July 24 by the Di- 
rectorate General of Supplies and Dis- 
posals, Shanjahan Road, New Delhi. 
Tender documents including specifica- 
tions may be had from that authority 
for $44.10 a set. A set of the documents 
is available for review at the India Sup- 
ply Mission, 2536 Massachusetts Avenue 
NW., Washington 8, D. C. 

Corrugated wire glass, 316 pieces, 7 
feet x 2 feet 4 inches, *% inch thick, 
specification No. PE-Spec-49; bids in- 
vited until June 19 by Controller of Pur- 
chase and Stores, Damodar Valley Cor- 
poration, Anderson House, Alipore, Cal- 
cutta 27.* 


Iran 


Steel containers for acids, 52, ca- 
pacity 50 of 30 liters and 2 of 3,000 
liters, bid deadline June 6. Seamless 
steel. pipe, 80 pieces, length, 6.5 meters; 
outside diameter, 1.02 meters; wall 
thickness, 3.5 millimeters; working 
steam pressure, 20 at.; working steam 
temperature, 400°. Bids invited until 
June 14 by Armament Department of 
the Imperial Iranian Army, D 3 Sec- 
tion, Jale Avenue, Tehran.* 


Iraq 

White printing paper 10,000 reams, 
double Royal, 80 grams per square 
meter, size 100 x 70 centimeters; bids 
inivted until June 5 by The President, 
Central Foreign Purchasing Board, 
Baghdad. Specifications and condition of 
contract may be obtained from the Sec- 
retary of the Board, Ministry of Fi- 
nance, Baghdad, for $1.40 a copy, not 
refundable.* 


New Zealand 


Blast cleannig equipment for cleaning 
details, bolts, rivets, etc., of assembled 
steel structure prior to painting; bids 
invited until June 12 by Stores Man- 
ager, Ministry of Works, P. O. Box 
8024, Wellington. 

Specifications are available on loan 
from New Zealand Government Senior 
Trade Commission, 1145 19th Street 
NW., Washington 6, D. C.* 

Overhead traveling crane, 1, 80-ton, 


—. 





India Invites Tenders 
On Fertilizer Plant 


Tenders are invited until Sep. 
tember 2 by the Neyveli Lignite 
Corporation (Private), Ltd, 4 
Government of India underta 
for the supply and erection at site 
of plant, machinery, and equip. 
ment for the production of ure 
fertilizer. 

Interested firms may obtaip 
tender documents containing cop. 
ditions of contract, specifications 
etc., from the Deputy Genera} 
Manager (Technical), Neyveli Lig. 
nite Corporation (Private), Ltd, 
Neyveli, South Arcot District, 
Madras State, India, for $5.57 4 
set, not refundable. Further jp 
formation also may be obtained 
from that authority. 






























Tenders Invited in Kuwait fy 
‘Phone Exchange System 


The Kuwait Post, Telephone, 
Telegraph Department invites te 
for equipment for a new telephone 
change system which is to support a 
10,000 lines, 

Specifications, on sale until May 
will be sold only to the Kuwait a 
of an interested foreign firm. The 
wait agent, or Kuwaiti partner, 


lows: Automatic telephone exchang Etar 
$210; wireless equipment, $105; 
lines, $210; aerial lines, $42; elec 
power substations, $42; and air cond 
tioning, $105. 

The closing date for submission 
tenders probably will be in September, 





4-motor electric, bids invited until 4° 
p.m. July 29 by State Hydro-Electri| imate 
Department, Wellington. 'Telegraphi for in 
tender addressed Tender No. 337, We neede 
terpower, Wellington, will be admitted Deser 
for consideration provided tele 
states total price and is handed inW 
any telegraphic office before bid deat} Franc 
line. In this case formal tender is tok} Ete 
lodged as soon as possible. Specification} factu 
No. S.H.D. 22/102/31 is available @ 
loan from New Zealand Government 
Senior Trade Commissioner, at the given} la T 
address, 


Pakistan 


Steel sheets, 260 tons, 8 feet x 4 fett 
x % inch, tender No. DS-111/4%8 
Steel; bids invited until June 2 by De 


(Continued on page 23) 
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a. NEW OPPORTUNITIES 
Jers | FOR WORLD TRADE 
int 

il Sep. | The firms and individuals named in 
Lignite fre following lists have expressed in- 
td., gferest in establishing new business con- 


‘taking fections in the United States. 

at site} while every effort is made to include 
equip Bnly firms or individuals of good repute, 
ne U. S. Department of Commerce can- 
not assume responsibility for any trans- 
obtain bctions undertaken with these firms. 
usual precautions should be taken; 


g laws and regulations in this country 


eli Lig: and abroad. 

. Ltd, When available, supplementary infor- 

or mation as indicated by symbol (*) may 
OT a 


be obtained on loan by firms domiciled 
ner ine in the United States from the Trade 
tained Ionpo unity Section, Trade Develop- 
ment Division, Bureau of Foreign Com- 
imerce, U. S. Department of Commerce, 

ashington 25, D. C. Requests for loan 
terial should include the commodity 
ss well as the foreign firm’s name and 
address. 


MPORT OPPORTUNITIES 





Oesterreichische Stickstoffwerke Ak- 
tiengesellschaft (manufacturer, expor- 


ned byqquantities of chemicals for pharmaceu- 
tation, jtical use. Specifications available.* 


exchang Etancheite Isolation (manufacturer), 
> BTOUI 4 rue Rigord, Marseille 7, wishes to ex- 
 Clectrt port direct or through agent large 
ir Cond} quantities of cement waterproofing 
chemical described as a harmless and 
fnontoxic product for waterproofing 
cement and concrete with which it is 
mixed, packed in small aluminum foil 





for incorporating with the mixing water 
337, Wapneeded for one 110-lb. bag of cement. 


facture de Bonneterie de Laine) (manu- 
facturer, wholesaler, exporter of knit 
goods and related articl@s), 143 rue de 
la Tour-Garnier, Angouleme, Charente, 
wishes to export direct or through agent 
large quantities of good-quality knit 
g00ds, including cardigans, sweaters, 
pullovers, and related articles of wor- 
111/478} steq fabrics, pure wool, and wool and 
2 by Dé} textile fibers, for men and young boys. 
) Photographs and pricelist available, 


x 4 feet 
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Hong Kong 

Matthew Ip & Co. (export merchant), 
David House, wishes to export direct or 
through agent 3,000 doz. monthly of cot- 
ton poplin blouses for women. Sample 
swatch, drawings, and pricelist avail- 
able.* 


Curios, Novelties, Handicrafts 
Japan 

T. Ujihara & Co. Ltd. 
Kaisha Ujihara Yoko) (export mer- 
chant), 6 Kawara-machi 4-chome, 
Higashi Ku, Osaka, wishes to export 
direct or through agent artificial flowers 
and fruits in various types, designs, and 
colors, made of cotton, rayon, or paper, 


for personal ornamental wear. Samples 
available.* 


Essential Oil 


France 


Lorenzi (producer of lavender and 
honey), 6 rue Vincent Leblanc, Mar- 
seille, wishes to export direct or through 
agent 11,000 lb. of lavender essential oll. 


Foodstuffs 


France 


Raymond Lacau (La Maree) (im- 
porter, wholesaler, exporter of fresh and 
frozen fish and mollusks), 49 boulevard 
Chanzy, Arcachon, Gironde, wishes to 
export preferably direct but will con- 
sider through agent, large quantities of 
very good quality frozen sea fish and 
mollusks (sepias, calamaries, and related 
types) in wooden cases of 2 to 5 kg. 
(4.4 to 11 lb.) each. Also interested in 
importing frozen sea products from the 
the United States and in obtaining a 
general agency for southwest France for 
frozen fish, lobsters, and related com- 
modities of U. S. origin. Warehousing 
and cold storage facilities available. 

Georges Laporte (producer, processor, 
canner, wholesaler, exporter), 48 rue 
Peyronnet, Bordeaux, Gironde, wishes to 
export direct or through agent, except 
in New York State where already 
represented, large quantities of good- 
quality canned mushrooms, Champignons 
de Paris, in tin cans of 4, 8, or 16 oz. 

Lorenzi (producer of lavender and 
honey), 6 rue Vincent Leblanc Leblanc, 
Marseille, wishes to export direct or 
through agent 3 tons of pure lavender 
honey. 


Italy 


Fratelli Oliveri (exporter and whole- 
saler of agricultural products), 5 Via S. 
Maria dei Miracoli, Siracusa, wishes to 
export direct or through agent 300 tons 


(Kabushiki 


annually of pickled green sweetened 
olives. 

Footwear 

France 


Etablissements Delbos & Cie (manu- 
facturer, wholesaler, exporter), 5 rue 
Jean-Jacques Rousseau, Libourne, 
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World Trade Directory 
Reports Available 


World Trade Directory reports 
on private foreign firms or indi- 
viduals mentioned in the World 
E Trade Leads and Investment Op- 
portunities departments of For- 
eign Commerce Weekly are avail- 
able to qualified U. S. firms—or 
will be prepared on request— 
through the Commercial Intelli- 
gence Division, Bureau of Foreign 
Commerce, U. S. Department of 
Commerce, Washington 25, D. C., 
for $1 each. The reports also may 
be obtained through the Depart- 
ment’s Field Offices. 

Requests for these reports 
should include the names and ad- 
dresses of the firms or individ- 
uals. 

The information given in a 
World Trade Directory report 
usually includes lines of goods 
* handled, operation methods, size 
~ of business, capital, sales volume, 
trade and financial reputation, and 
— Other pertinent business informa- 
* tion. 
























Gironde, wishes to export direct or 
through agent large quantities of good- 


quality footwear, principally fancy 
leather shoes for men and women; also 
slippers. ., 


Italy : 


Calzaturificio R. Dondi, s.p.a. (manu- 
facturer of footwear), Via Pisani 19, 
Vigevano (Pavia Province), wishes to 
export direct or through agent 2,000 
pairs monthly of leather shoes for men, 
Samples and pricelist available.* 


Furniture 


Hong Kong 

Commerce and Trade Far East 
(wholesaler and export merchant), 410 
Alexandra House, wishes to export 
direct or through agent first grade rat- 
tan furniture. Catalog, photographs, and 
pricelist available.* 


Gooseskins 


France 


Maurice Dreau (Peaux d’Oies) (pro- 
cessor and producer of gooseskins for 
powder puffs and related uses), Villa 
Richelieu, Chatellerault, Vienne, wishes 
to export preferably direct, but will con- 
sider through agent, 250 to 300 doz. 
gooseskins, 


Greeting Cards 


Australia 

Peter Isaacson Pty., Ltd. (printer of 
general books, magazines, stationery, 
and greeting cards), 151 Carpenter St., 
North Brighton, Victoria, wishes to ex- 
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port direct or through agent large 
quantities of Christmas greeting cards 
size 4” x 6”, printed on 4-sheet board 
in 5 colors on front and 1 color inside 
—6 designs. Sample available.* 


Industrial Equipment 
Netherlands 


B. P. de Groot (manufacturer, ex- 
porter), 38 Nijverheidsiaan, Weesp, 
wishes to export direct dredging equip- 
ment. Catalog available.* 


Laboratory Equipment 


England 


Oliver Pell Control, Ltd. (manufac- 
turer, exporter of coils, transformers, 
solenoids, electromagnets, relays, special 
switches, etc.; sales agent for electrical 
and electronic equipment), Cambridge 
Row, Burrage Road, Woolwich, London, 
S.E. 18, wishes to export direct or 
thropgh agent recording oscilloscopes 
for recording or viewing pulses or wave 
forms, reportedly of particular inter- 
est to laboratories engaged in nuclear 
research. Detailed description with price 
information available.* 


Medical Supplies 
Japan 

T. Ujihara & Co., Ltd. (Kabushiki Kai- 
sha Ujihara Yoko) (export merchant), 
6 Kawara-machi 4-chome, Higashi Ku, 
Osaka, wishes to export direct or 
through agent large quantities of 
medicated plasters for external use for 
the treatment of stiffmeck, lumbago, 
neuralgia, rheumatism, etc. Ingredients 
of surface coating: Scopolia extract, 
menthol, camphor, borneol, methylsali- 
cylate, zinc oxide, gum, etc., in size 12 
x 20 cm. Sample available.* 


India 


Chandreshwar Prasad Narayan Singh 
(miner, manufacturer, wholesaler, ex- 
porter), Post Office Masnodih, District 
Hazaribagh, Ry. Kodarma, wishes to ex- 
port direct or through agent, according 
to buyers’ requirements, mica blocks, 
splittings, condenser films, cut mica, and 
scrap, of all grades and qualities, 
stained, and heavily and densely stained, 
also black spotted No. 4 and down. 


Native Products 


India 


Hiralal Baldev Kishan (export mer 
chant and wholesaler), 13 Lawrence 
Road, Amritsar, Punjab, wishes to ex- 
port direct or through agent large 
quantities of Indian cashmere, goat hair, 
and crude herbs and drugs. 


Paintings 


France 

Joseph Eugene Giraudel (Etablis- 
sements Pompadour) (producer, whole- 
saler, and exporter of oil paintings on 
canvas, lacquerwares, and related arti- 
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Bids Invited for Runway 
At Irish Airport 


Bids are invited until July 1 by 
the Department of Industry and 
Commerce in Dublin for construc- 
tion of a 10,000-foot runway at 
Shannon Airport. 

Bid forms, containing specifica- 
tions, etc., may be obtained from 
the Department of Industry and 
Commerce for $56.40 a set. This 
sum is not refundable. 











cles), 16 rue Latour, Bordeaux, Gironde, 
wishes to export preferably direct 
through firms specializing in. the whole- 
sale and retail trade of oil paintings and 
related articles, but will consider 
through agent, artistic oil paintings 
executed by artisans, including  un- 
framed canvas pictures of Lourdes, Nice, 
Paris, etc.; classic sizes available. 

Firm also is interested in obtaining a 
general agency for southwest France 
for medium-priced American. articles, 
preferably related to the lines he is 
handling, which could be marketed on 
a large scale through his sales organ- 
ization. 


Paper Products 


Japan 

Kurimoto Trading Co., Ltd. (manu- 
facturer of paper napkins, paper towels, 
and screen paper; also export mer- 
chant), No. 21-2 Nishiwaki-cho, Naka- 
ku, Nagoya, wishes to export direct 
240,000 doz. monthly of printed paper 
napkins—24 sheets to a cellophane pack, 
12 packs to a carton. Samples avail- 
able.* 

T. Ujihara & Co., Ltd. 
Kaisha Ujihara Yoko) (export mer- 
chant), 6 Kawara-machi 4-chome, 
Higashi Ku, Osaka, wishes to export 
direct or through agent paper napkins— 
Tengujo-Shi—in sizes 9” x 9”, 14” x 14”, 
or any desired size. Samples available.* 


(Kabushiki 


Sport Goods 
India 

Beat All Sports (manufacturer, ex- 
porter of sporting goods), S/108-115 


Sports Town, Jullundur City, Punjab, 
wishes to export direct or through agent 
large quantities of badminton and tennis 
rackets, hockey sticks, and shuttlecocks. 


Textiles 
Hong Kong 

Commerce and Trade Far East 
(wholesaler and export merchant), 410 
Alexandra House, wishes to export 
direct or through agent silk brocade 
fabrics. Swatches and pricelist avail- 
able.* 
Japan 


T. Ujihara & Co. Ltd. 


(Kabushiki 


Kaisha Ujihara Yoko) (export me! 
chant), 6 Kawara-machi 4-¢ 
Higashi Ku, Osaka, wishes to eXpor 
direct or through agent Japan 
furoshiki—wrapping cloth which may 
used as scarf, cushion cover, table 
or for room decoration, 29” x as 
printed designs, washable, 
available.* 
Toys 
Hong Kong 

China Can Co. (Hong Kong), Lid 
(manufacturer, wholesaler, exporter ¢ 
mechanical toys, lithographed 
advertising displays, decorated trayy 
and insecticide sprayers; importer ¢ 
raw materials for own use), LL, \y 
525 Shaukiwan Road, wishes to expor 


direct mechanical toys made of tinplaip 
Catalog available.* 


Japan 

T. Ujihara & Co. Ltd. 
Kaisha Ujihara Yoko) (export me. 
chant), 6 Kawara-machi 4-chom 
Higashi Ku, Osaka, wishes to expor 
direct or through agent a minimum ¢ 
one gross of miniature toys, made ¢ 
paper, plastic, wood, or thin sheet, suit. 
able for prizes or favors. 


(Kabushiki 


Wood Carvings 


Switzerland 


Hannes Cobe (artist specializing i 
both secular and religtous individud 
wood carvings), Nadelstrasse 2, Fel 
meilen bei Zurich, is interested in & 
porting his wood carvings through U. § 
art dealers seeking exclusive works o 
art. He also will welcome American 
tourists to his workshop—he does not 
run a manufacturing plant and the out 
put is limited. 


EXPORT OPPORTUNITIES 


Automotive Equipment 
Syria 

Antoun Nasri Moussalli (manufactur 
er’s agent), P.O. Box 162, Aleppo, wishes 
to purchase direct and act as manufac 
turer’s agent on a commission basis for 
V belts for vehicles and industrial ma 
chinery, as well as for vehicle and trae 
tor spare parts, 


Books 
Australia 


McDermott Export Co, (importing 
distributor), 13 Queensberry St., North 
Melbourne, Victoria, wishes to purchase 
direct and seeks agency for nonfiction 
books in the popular market bracket, 
including hobby books, books on — 
gardens, travel, etc. 


Building Materials 
Austria 


Fritz Quester, Spezialbaustoffe-Gross- 
handlung (importer, wholesaler of build 
ing materials), 24 Heiligenstaedter 
strasse, Vienna XIX, wishes to purchase 
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or obtain exclusive agency for 


Tome, 
= Austria for new building materials, 


apaney 


preferably novelty plastic or other ma- 
terials for the building industry. 


Chemicals 
Netherlands 

H. Kloek’s Zout- en Commissiehandel 
NV, (importing distributor), 22 Keile- 
weg, Rotterdam, wishes to purchase di- 
rect cobalt sulfate, feed grade; and 
nickel sulfate, technical grade. Firm will 
require regular shipments of about 1 
metric ton (2,204.6 lb.) of each com- 


8) New Zealand 


rter gf 
LL. No 
» EXDort 
tinplate 


NZ. Forest Products, Ltd. (manufac- 
turer of insulating wallboard, kraft pulp 
and paper), O’Rorke Road, Penrose, 
Auckland, wishes to purchase direct 
from manufacturers in Los Angeles or 
San Francisco liquid chlorine for use in 
bleaching woodpulp, 300/500 tons year- 
ly; supplied in cylinders of about 1,900 
ib. chlorine, and 1,400 Ib. cylinder 
weight, c.i.f. Auckland, to include out- 
ward full cylinders and cost of freight 
on empties, New. Zealand back to the 
United States. 

Syria 

Antoun Nasri Moussalli (manufactur- 
er’s agent), P.O. Box 162, Aleppo, wishes 
to purchase direct and act as manufac- 
turer’s agent on a commission basis for 
glucose, 45° Baume. 


Clothing 


napa Hadi Awchi (retailer of auto- 
motive equipment, building contractor, 
landowner), Kirkuk, wishes to purchase 
direct and seeks agency for men’s hab- 
erdashery, including socks, ties, shoes, 
and shirts. Brochures, catalogs, and de- 
scriptive literature desired by firm. 


Electrical Equipment 


France 

Comptoir General d’Eclairage (im- 
porter, wholesaler handling electrical 
equipment, principally lighting fixtures), 
93 rue Riquet, Toulouse, Haute-Garonne, 
wishes to purchase direct and seeks 
agency for good-quality electrical equip- 
ment, preferably lighting fixtures of all 


Derby Popcorn (importer of potato 
chips; manufacturer, wholesaler of pop- 
corn, all kinds), 1108 Clark St., Mont- 
teal, Quebec, wishes to purchase direct 
corn for popcorn manufacturing, and 
potato chips. 


Giftwares 


Venezuela 

Pan American Express Co. C.A. (im- 
porting distributor, manufacturer’s 
agent, commission merchant), 6 Gradil- 
las a Sociedad, Aptdo. 2542, Caracas, 
seeks agency and distribution for gift- 
ware, especially low-priced Christmas 


| 
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gifts to be sold wholesale and retail 
from company-owned gift shop. 


Machinery 
India 


Kanudia Agarwal & Co. (manufactur- 
er, wholesaler of wheat products, veg- 
etable oils, and tin containers), Shalimar 
Bldg., Railbazar, Kanpur, U.P., wishes 
to purchase direct one complete modern 
plant for malleable castings, including 
one electric annealing furnace for the 
manufacture of pipe fittings. Illustrated 


_ catalogs, full details of machinery and 


processes, and earliest delivery date re- 
quested by firm. 


Pakistan 


Muslim Transport Agency, Pakistan, 
Ltd. (importer, general merchant, com- 
mission agent, manufacturer’s represent- 
ative), 77 Patuatully, Dacca, wishes to 
purchase multipurpose, small shop equip- 
ment for production of automotive spare 
parts, such as nuts, bolts, and spring 
set. 


Naval Stores 
Germany 


Ehlers & Rigel (importer, manufac- 
turer’s agent), 5 Altenwall, Bremen, 
wishes to purchase direct, agency pre- 
ferred, naval stores. 


Paper 
Italy 

Ditta Ugo Tesi (importer, exporter, 
wholesaler, sales agent), 4/7 Via S. 


Luca, Genoa, wishes to purchase direct 
and seeks agency for first-quality dupli- 
cating carbon-less paper. 


Religious Goods 
Australia 


McDermott Export Co. (importing 
distributor), 13 Queensberry St., North 
Melbourne, Victoria, wishes to purchase 
direct and seeks agency for Jewish reli- 
gious goods, including religious acces- 
sories, church ornaments, materials, etc. 


Roadbuilding Equipment 
Kuwait 

Abdulkhadir Abdulrahim (importing 
distributor, general merchant, contrac- 
tor), P.O. Box 407, Kuwait, wishes to 
purchase direct reconditioned second- 
hand roadbuilding equipment, including 
bulldozers, graders, tractors, pipe layers 
(should be tractors with side boom), 
pipe wrappers, and ditch excavators. 
Textiles 
Syrie 

Antoun Nasri Moussalli (manufactur- 
er’s agent), P.O. Box 162, Aleppo, wishes 
to purchase direct and act as manufac- 
turer’s agent on a commission basis for 
acetate taffeta, velvet, and Romain crepe. 


Tiles 
Kuwait 

Al-Othman Trading Co. (importer, re- 
tailer of general merchandise), P.O. Box 
520, Kuwait, wishes to purchase direct 
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India Mission To Revise 
Suppliers List 


The India Supply Mission plans 
to revise its mailing list of sup- 
pliers of hospital laboratory equip- 
ment, power generating and power 
transmission equipment, heavy 
electrical equipment, farm tools 
and equipment, camera and photo- 
graphic equipment, geophysical 
and optical equipment, and me- 
teorological equipment. 

Suppliers wanting to be included 
on the revised list should apply 
to the mission, at 2536 Massachu- 
seits Avenue NW., Washington 8, 
D. C., before June 10, enclosing in- 
formation concerning their activi- 
ties, standing, financial status, etc. 
The application should be plainly 
marked B/M. List/11. 











plastic tiles; cork tiles; and asphalt 
tiles used in modern buildings. 


Toys 
Netherlands 

Trading Co. ES-ES-ES (importing dis- 
tributor), 341 Oosteinde, Voorburg, 


wishes to purchase modern toys, espe- 
cially toy sputniks. 


AGENCY OPPORTUNITIES 


Advertising Specialties, Novelties 
Venezuela 

Representaciones Liomar (Emilio Mar- 
tinez Nicolas) (manufacturer’s agent), 
Edificio General Paez, Esquina La Mar- 
ron, Caracas, seeks agency for adver- 
tising specialties and novelties. 

William C. Morales & Co., S.A. (man- 
ufacturer’s agent), Edificio Victor Men- 
dozza, 6 Gradillas a San Jacinto, Caracas, 
seeks agency for advertising novelties. 





- Agricultural Equipment 


Pakistan 

Hilal Motors (importing distributor, 
manufacturer’s agent, commission 
agent), Bunder Road, Karachi 3, wishes 
to obtain agency for agricultural equip- 
ment. 


Aluminum Products 


Venezuela 

Importadora Cientifica C.A. IMCA 
(importing distributor, manufacturer’s 
agent, commission merchant), Edificio 
Pelikan, Puente Brion a Cerveceria 20, 
Aptdo. 2083, Caracas, seeks agency on 
a commission basis for plain and corru- 
gated aluminum sheets. 


Automobiles 
Pakistan 

Hilal Motors (importing distributor, 
manufacturer’s agent, commission 


agent), Bunder Road, Karachi 3, wishes 
to obtain agency for small automobiles 
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that can carry 5 persons, including the 
driver. 
Bronze and Steel Products 
Venezuela 

Importadora Cientifica C.A. IMCA 
(importing distributor, manufacturer’s 
agent, commission merchant), Edificio 
Pelikan, Puente Brion a Cerveceria 20, 
Aptdo. 2083, Caracas, seeks agency on 
a commission basis for bronze products, 
including valves and faucets, tubes, and 
connections; and steel products, includ- 
ing rods, merchant bars, black hot-rolled 
sheets, black hot- and cold-rolled plates, 
galvanized sheets, U and I beams, 


Building Materials 
Norway 

R. Norberg (commission merchant), 
7 Bygd Alle, Oslo, seeks agency on a 
commission basis for building materials, 
including floor tiles, wall paper, plastic 
panels, and structural plastics; 


Clothing Accessories 
Canada 

Jack London (manufacturer’s agent), 
4070 Kent Ave., Montreal 26, Quebec, 
seeks agency from U. S. manufacturers 
for components for the following trades: 
Belt and suspender, handbag, corset, 
umbrella, luggage, etc. 


Construction Equipment 
Venezuela 

Comercial Barbera dimporting distrib- 
utor, manufacturer’s agent, commission 
merchant), 29 Avenida Olimpo, San An- 
tonio, Aptdo. del Este 5345, Caracas, 
seeks agency on a commission basis 
from U. S. manufacturers of construc- 
tion equipment. 


Foodstuffs 


Austria 

Leomax Agentur Leopold Schindler 
(sales agent handling foodstuffs), 38 
Prinz Eugenstrasse, Vienna IV, seeks 
agency for dried and canned fruit, fruit 
juices, and canned fish. 


Household Appliances 


Switzerland 

Technicos (wholesaler, retailer of in- 
dustrial equipment), 44, Rue Daniel- 
Jeanrichard, La Chaux-de-Fonds, wishes 
to obtain agency for all mechanical or 
electrical household equipment. Only 
specialties, patented articles, and exclu- 
size products are desired by firm. 


Lumber 


Netherlands 

S. Eisenmann, N.V. (agent), 52 Ban- 
straat, Amsterdam, Z, seeks agency 
from U. S. sawmills for sawn sugar pine, 
and hickory dimension stock. 


Housewares 


lraq 

Jaber Mahdi Al-Bazzaz & Sons (im- 
porter of kitchenware, glassware, and 
household utensils), 152/158 Shorja Mar- 
ket, Baghdad, seeks exclusive agency 


for—or to import directly—household 
glass and aluminum kitchenware. 


industrial Equipment 
France 

A. Causse (“Difco”) (manufacturer 
of dumpers, wholesaler and selling agent 
handling equipment and machinery for 
general and public works contractors), 
127 chemin du Sang de Serp, Toulouse, 
Haute-Garonne, wishes to obtain a gen- 
eral agency for southwest France for 
good-quality modern machinery and 
equipment for general and public works 
contractors, principally crawler-type 
tractors, loaders, and power shovels. 


Switzerland 

Rud. Itschner & Co. (locksmiths, steel 
and metal construction work), 47 Wun- 
derlistrasse, Zurich 10/37, seeks agency 
in the Canton of Aargau for the sale of 
machinery for agriculture, forestry, and 
building, running a service station for 
repairs and spare parts. Firm desires 
equipment of sturdy construction, multi- 
purpose if possible, for its new branch 
opening in the agricultural Canton of 
Aargau. 


Venezuela 

Comercial Barbera (importing distrib- 
utor, manufacturer’s agent, commission 
merchant), 29 Avenida Olimpo, San An- 
tonio, Aptdo. del Este 5345, Caracas, 
seeks agency on a commission basis for 
metalworking machinery, and industrial 
equipment. Firm is establishing a new 
department for representation of manu- 
facturers of these lines. 


Machine Tools 
Pakistan 


Hilal Motors (importing distributor, 
manufacturer’s agent, commission mer- 
chant), Bunder Road, Karachi 3, seeks 
agency for machine tools. 


Paper 
France 


Paul Blaise (manufacturer’s and sell- 
ing agent), 6 rue Neuve Saint-Etienne, 
Limoges, Haute-Vienne, seeks a general 
agency for good-quality paper-makers’ 
supplies, including pulp; also manufac- 
tured paper, including printing, wrap- 
ping, and others types, and articles for 
stationery shops and wholesale dealers. 


Pharmaceuticals 


Italy 

Dr. Giuseppe Pino Lombardo (whole- 
saler, commission merchant), 108 Via S. 
Cecilia, Messina, seeks exclusive agency 
for U. S. pharmaceutical specialties in 
Italy. 


Plastic Products 


Canada 

R. M. Galbraith & Co. (manufacturer's 
agent), 526 Bay St., Toronto, Ontario, 
wishes to become sales representative 
in Canada of U. S. manufacturers of 
plastic products, such as pocket and 
dresser combs, hair notions, housewares, 
baby items, and sun glasses. 


Scientific Instruments 


Pakistan 

The Malik & Co, (importing dist 
utor, manufacturer’s agent, commissig 
merchant), Ahmadali Akbaralj Blig 
Campbell St., P.O. Box 182, Karachj 
seeks agency for scientific instrumen, 
and laboratory equipment, 


Taximeters 


Pakistan 

Hilal Motors (importing distributy 
manufacturer’s agent, commission me, 
chant), Bunder Road, Karachi 3, gee, 
agency for taximeters, suitable for sma 
automobiles, Firm requires meters thy 
can indicate rupees, annas, and pies, 


Telephone Equipment 
Kuwait 

Equipment, Ltd. (importing retaile 
manufacturer’s agent), P.O. Box 1» 
Kuwait, seeks agency for telephone ¢y. 
change equipment for a prospective 1). 
000-line exchange. Firm wishes to bj 
on behalf of a U. S. firm for the pm 
posed new Kuwait telephane exchang 
whose specifications will be issued only 
to Kuwait merchants during the period 
May 3-31, 1958. 


Textiles 


Netherlands 

Eduard Koopmans C.V. (manufactur. 
er’s agent), 42 Michelangelostraat, Am. 
sterdam, seeks agency for polyester fiber 
marquisettes for curtains, 


Union of South Africa 

P.J.G. Wootton & Co. (Pty.), Lti 
(manufacturer’s agent), P.O. Box 15% 
Durban, seeks agency for piece goods 
including printed and floral cotton 
plain and floral rayons, khaki drill, ani 
gabardines. 


Toiletries 


Venezuela 

Pan American Express Co. C.A. (im 
porting distributor, manufacturer's 
agent, commission merchant), 6 Gradil- 
las a Sociedad, Aptdo. 2542, Caracas 
seeks agency and distribution for per 
fumery and toilet articles, and is inter 
ested in packaging locally the products 
of a manufacturer of perfumery ani 
toilet articles. 


Toys 

Venezuela 
Emilio Martinez Nicolas, Represents 

ciones Liomar (manufacturer’s agent), 


Edificio General Paez, Esquina La Mar 
ron, Caracas, seeks agency for toys, 
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Australia 


Colin Campbell, representing Colin 
Campbell Pty., Ltd. (manufacturer o 
plant production products), 41 Birming: 
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ham St., Alexandria, N.S.W., is inter- 
ested in plant production products, vet- 
erinary products, soap and sanitary 
chemicals, and seeks technica] informa- 
tion. Scheduled to arrive June ®@ via 
New York for a 5-week visit. U. S. ad- 
dress: c/o Australian Consulate Gen- 
eral, 636 5th Ave., New York, N. Y., and 
206 Sansome St., San Francisco, Calif. 
Itinerary: New York, Chicago, St. Louis, 
Washington, Los Angeles, San Francis- 
co, and Philadelphia. 


Brazil . 

Anibal Sevalho, representing Timber 
Committee of the Sindicato do Comercio 
de Madeiras, Curitiba, Parana, is inter- 
ested in exporting Parana pinewood. 
Was scheduled to arrive the middle of 
May via Miami for a 6-week visit. U. S. 
address: c/o Commercial Section, Bra- 
zilian Embassy, 3007 Whitehaven St. 
NW., Washington 8, D. C. Itinerary: 
New Orleans, Washington, New York, 
and other cities. 


Germany 

Karl Meyer, representing The Admin- 
istration of the Ennepe-Ruhr-District, 
Road and Traffic Office, 10 Hauptstrasse, 
Schwelm, is interested in studying traffic 
problems in the United States, and seeks 
technical information on registration of 
vehicles. Was scheduled to arrive -May 
27 via New York for a 5- to 6-week visit. 
U. S. address: c/o Mrs. Brink, 2655 S.O. 


75th St. Milwaukee, Wis. Itinerary: 
Chicago, Milwaukee, and other large 
cities. 
India 


D.N. Agrawal, representing Hindus- 
than Safety Glass Works (manufacturer 
of safety glass), and D.N. Agrawal & 
Sons, 202 Old China Bazar St., Calcutta, 
is interested in laminted safety glass, 
and import of polyvinyl butyral plastic 
interlayer. Scheduled to arrive the first 
or second week of June via New York 
for a 2- to 3-week visit. U. S. address: 
c/o C. D, Yost, Area Sales Supervisor, 
Overseas Division, Monsanto Chemical 
Co., Springfield 2, Mass. Itinerary: New 
York, Pittsburgh, Springfield, etc. 

D. S. Bawa, representing D. S. Bawa 
& Co. (wholesaler, exporter of brass- 
ware, copperware, and plywood), 14 Bar- 
akhamba Road, New Delhi, is interested 
in exporting Indian plywood to the 
United States, and also brass and cop- 
per ware, Scheduled to arrive about the 
second week of June via New York for 
a 4. to 5-week visit. U. S. address: c/o 
Joyce Benedicts, 4639 Raleigh Ave., 
Alexandria, Va. Itinerary: Boston, De- 
troit, Philadelphia, Pittsburgh, New 
York, and Washington. 

S. Bhattacharyya, representing B. S. 
& Co. and president, Calcutta Tea 
Chest Fittings Manufacturers’ Associa- 
tion, 33 Bradbourne Road, Calcutta 1, 
is interested in purchasing tinplate 
waste waste, and seeks technical infor- 
mation from tinplate producing mills. 
Scheduled to arrive June 10 via New 
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York for a 10- to 12-day visit. U. S. ad- 
dress: c/o Titan Industrial Corp. 711 
3d Ave., New York 17, N. Y. Itinerary: 
New York, Washington, Philadelphia, 
Chicago, and possibly other cities. 


Iran 


Salim Asgarzadeh, representing Sal- 
man Asgarzadeh Co. (construction com- 
pany), and Kanira Co. (mining com- 
pany), 1661 Pahlavi Ave., Tehran, is in- 
terested in the direct purchase of con- 
struction and mining equipment, and to 
visit civil construction works, especially 
roadmaking. Scheduled to arrive the 
early part of June via Los Angeles for 
a 2- to 3-month visit. U. S. address: c/o 
Kamal Asgar, 1126 Olden Road, Ann 
Arbor, Mich. Itinerary: Los Angeles, 
Detroit, Chicago, Washington, and New 
York, 

Italy 


Frederico Boratto, representing Indus- 
tria Chimica Minerva, S.p.A., 32 Piazza 
Repubblica, Milan, is interested in im- 
porting dyes and chemical products for 
printing fabrics. Was scheduled to ar- 
rive May 15 via New York for a 2- to 3- 
week visit. U. S. address: c/o Inter- 
chemical Corp., Color & Chemicals Di- 
vision, 150 Wagaraw Road, Hawthorne, 
N. J. Itinerary: New York, Paterson 
(N. J.), and Hawthorne (N. J.). 

Cresto Dina Mario, representing Cal- 
zature Cresto Dina Mario, 1 Via Zara, 
Cuorgne (Province of Turin), is interest- 
ed in visiting American footwear man- 
ufacturing plants and sales organiza- 
tions, and seeks technical information 
on American footwear manufacturing 
methods and marketing. Was scheduled 
to arrive May 15 via New York for a 
2-month visit. U. S. address: c/o New 
Yorker Hotel, 8th Ave. & 34th St., New 
York, N. Y.; and c/o Domenico Savio, 
222 Pettibone Ave., Chicago, Ill. Itin- 
erary: New York and Chicago. 


Netherlands 


Marinus C. Koning, representing C. N. 
Rood N.V., 11-13 Cort van der Linden- 
straat, Rijswijk, South Holland, is inter- 
ested in securing representation of U. S. 
manufacturers of electronic measuring 
equipment. Scheduled to arrive in June 
or July via New York for a month’s 
visit. U. S. address: c/o U. S. Depart- 
ment of Commerce, 350 5th Ave., Em- 
pire State Bldg., New York 1, N. Y. 
Itinerary: New York, Pasadena and Palo 
Alto (Calif.), Fortland (Ore.), and 
Houston, 

Pakistan 


Muhammad Ashraf, representing Hil- 
lerich Bros. (manufacturer of surgical 
instruments, scissors), Sialkot City, is 
interested in the export of scissors and 
surgical instruments. Scheduled to ar- 
rive the first week of June via New 
York for a 3- to 6-month visit. U. S. ad- 
dress: c/o Mayork Corp., 1133 Broad- 
way, New York 10, N. Y. Itinerary: 
New York, Detroit, Chicago, Los An- 
geles, and San Francisco, 
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NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence Di- 
vision has published the following 
new trade lists of which mimeo- 

raphed copies may be obtained 
o firms domiciled in the United 
States from this Division and from 
Department of Commerce Field 
Offices. The price is $2 a list for 
each country. 

Most of these lists are prefaced 
by a brief review of basic trade 
and industry data collected in 
ogee 8 the compilations, and un- 
less otherwise indicated, they are 
are dated April 1958. 

Aircraft and Aeronautical Equipment 


Importers and Dealers—Argentina. 


Aircraft and Aeronautical Equipment 
Importers and Dealers—Greece. 


Aircraft and Aeronautical Equipment 
Importers and Dealers—Union of South 
Africa. 

American Firms, 
Affiliates—Ecuador. 


Architects, Builders, Contractors, and 
Engineers—Thailand. 


Chemical Importers and Dealers—Do- 
minican Republic. 


Clothing Manufacturers—Peru. 


Coffee and Cacao Exporters—Guate- 
mala. 


Cooperage, Crate, and Shook Import- 
ers, Dealers, and Exporters—Sweden. 


Dental Supply Houses—Argentina. 


Dry Goods and Clothing Importers 
and Dealers—Ceylon. 


Electrical Supply and Equipment Im- 
porters and Dealers—Hong Kong. 

Feedstuff Importers, Dealers, Manu- 
facturers, and Exporters—Union of 
South Africa. 

Fiber Producers and Exporters—Mo- 
zambique. 

Fruit and Nut Importers, Dealers, and 
Exporters—British Honduras. 

Hardware Importers and Dealers— 
Thailand. 

Hide, Skin, and Fur Importers, Deal- 
ers, and Exporters—Belgium. 

Hide, Skin, and Fur Importers, Deal- 
ers, and Exporters—New Zealand. 

Iron, Steel, and Building Material Im- 
porters and Dealers—Ecuador. 

Iron, Steel, and Building Material Im- 
porters and Dealers—Philippines. Feb- 
ruary 1958. 

Machinery Importers and Distributors 
—Nicaragua. ‘ 

Medicinal and Toilet Preparation Im- 
porters and Dealers—Denmark. 

Medicinal and Toilet Preparation Im- 
porters and Dealers—Venezuela. 

Office Supply and Equipment Import- 
ers and Dealers—Thailand. 

Paper and Stationery Importers and 
Dealers—Australia. 

Petroleum Industry—Union of South 
Africa. 


Provision Importers and Dealers— 
Denmark. 


Subsidiaries, and 
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INVESTMENT OPPORTUNITIES 





Australian Firms Want Licenses 


Licenses for the manufacture in Aus- 
tralia of kitchenware, and anticorrosive 
and coating materials, are sought by two 
firms which have representatives visit- 
ing in the United States. 

@ Dex Corrosion Control Pty., Ltd., 
importer of metalizing powders and 
equipment, and manufacturer of cor- 
rosion control materials, at 55 Vore St., 
Lidcombe, Sydney, is interested in a 
licensing arrangement for the produc- 
tion and sale in Australia of a related 
line of U. S. products. 


H. Holmes, managing director of the 
company, was scheduled to arrive in the 
United States on May 12 for a 6-week 
visit. Mr. Holmes will viist San, Fran- 
cisco, Los Angeles, Houston, Detroit, 
Dayton, Cleveland, St. Louis, New York, 
Philadelphia, Pittsgurgh, Wilmington, 
Chicago, Salt Lake City, Denver, and 
Boston. Correspondence may be ad- 
dressed to him, c/o Miss Maria Llave- 
rias, E. I. Du Pont De Nemours & Co. 
Inc., Foreign Relations Dept., 350 Fifth 
Avenue, New York, N. Y. 

@ Kennard & Alderton, manufacturer 
of kitchenware at 17 Angus Street, 
Meadowbank, New South Wales, would 
like to manufacture under license a re- 
lated line of U. S. products. The com- 
pany is particularly interested in the 
manufacture of kitchenware items made 
of plastic. 

C. C. Kennard, a partner in the Aus- 
tralian company, was scheduled to ar- 





Industrial Property To Be 
Offered in Argentina 


U. S. firms contemplating the estab- 
lishment of subsidiaries or branch oper- 
ations in Argentina may find of inter- 
est a list of industrial properties which 
the Government of Argentina will offer 
for sale in the near future. 

A number of former German com- 
panies will be offered for sale to private 
enterprise in compliance with the terms 
of an agreement signed in June 1957 
between the Government of Argentina 
and the Federal Republic of Germany. 
Included in the listing are chemical and 
pharmaceutical plants, electrometallur- 
gical and metalworking plants, electrical 
equipment manufacturing facilities, and 
certain construction enterprises. 

A copy of the list, in Spanish, is avail- 
able on loan from the Investment Devel- 
opment Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 

Additional information also may be 
obtained from the Presidencia de la 
Nacion Argentina, Comision Nacional, 
Avenue Roque Saenz Pena 501, 6° Piso, 
Buenos Aires, Argentina. 
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rive in the United States May 16 for a 
6-week visit to discuss his firm’s pro- 
posal with interested U. S. companies. 
Mr. Kennard plans to visit Chicago, In- 
dianapolis, Cincinnati, New York, and 
possibly other cities. Correspondence 
may be addressed to him, c/o the Aus- 
tralian Trade Commissioner, New York 
City. 


Netherlands Firm 


Plans Expansion 


U. S. collaboration is sought by Ma- 
chinefabriek Mandigers, Netherlands 
manufacturer of various types of ma- 
chinery, apparatus, and parts, for the 
expansion of operations and the develop- 
ment of new lines. 

The firm seeks a licensing arrange- 
ment with a U. S. company to manu- 
facture, and _ distribute throughout 
Western Europe, plastics extruding ma- 
chinery, pumps, compressors, or other 
machines and apparatus. 

The plant, located at Eindhoven, an 
industrial town in the province of North 
Bralant, reportedly covers an area of 
3,600 square yards. An additional area 
of 10,000 square yards is available for 
the proposed expansion. 


Facilities and equipment include plan- 
ing, shaping, grooving, milling, vertical 
boring, and turning machines, center 
lathes, excenterpress, air hammer, elec- 
tric welders, autogenous cutting instal- 
lations, and a 5-ton traveling crane. 
Mandigers also maintains technical, 
planning, and control departments, raw 
material and tool stores, an electric 
power installation, a central cooling 
system for oil, and a central system for 
pressed air and gas. Approximately 120 
persons are employed. 


Interested firms are invited to cor- 
respond with Machinefabriek Mandigers, 
23 Kanaaldijk Noord, Eindhoven, Neth- 
erlands. 








French Company Offers 
Fiber Crimping Machine 


A licensing arrangement is sought by 
a French firm, Etablissements Harrison 
Schutz, for the manufacture in the 
United States, on a royalty basis, of a 
new machine to soften synthetic fibers. 

The machine, utilizing the Mueller 
crimping process, reportedly reduces, by 
90 percent, the time required to produce 
synthetic fibers such as nylon, orlon, 
and dacron. The Mueller process gives 
the fibers a permanent fluffy appear- 
ance and increases elasticity and heat 
retention, according to Harrison Schutz. 

A statement from the firm describing 





Swedish Manufacturer 
Seeks Licensor 


The Stockholm firm, Construo, 
manufacturer of entrance grating 
and exporter of building materials, 
wishes to expand its activities 
through a licensing’ arrangement 
with a U. S. firm. 

The Swedish firm would like to 
manufacture under license an 
American line of building mate- 
rials, particularly windows com- 
plete with plastic sash and frame. 
The firm reportedly has adequate 
facilities for this type of produc- 
tion, and_ sufficient capital to 
further expand its manufacturing 
and sales facilities. 

Interested companies are invited 
to correspond with Mr. Lindqvist, 
Manager, Construo, Rorstrands- 
gatan 34, Stockholm, Sweden. 











English Visitors Seek 
Air Condition Lines 


H. W. Hall and S. J: Shelton, repre. 
sentatives of the Andrew Machine Con- 
struction Co., Ltd., London manufac. 
turer of air-conditioning equipment, are 
scheduled to arrive in the United States 
May 27 to discuss possible licensing 
arrangements for the manufacture of 
American equipment in England, 


The Andrew Co. is said to be one of 
the leading air-conditioning and fan 
engineering firms in the United King- 
dom, with over 40 years’ experience. 
Items of manufacture include centrigual 
fans, air washers, air diffusers and fil- 
ters, ducts, compressed air humidifying 
plant, etc. An up-to-date line of related 
U. S. equipment for manufacture under 
license is sought by the visitors. 

Messrs. Hall and Shelton will remain 
in the United States approximately one 
month and will visit Chicago, New York, 
Detroit, and possibly other cities where 
interest is expressed in their proposal. 


Firms may address their correspond- 
ence to Messrs. Hall and Shelton, c/o 
Cunard Steamship Co., Ltd., Cunard 
Bldg., 25 Broadway, New York, N. Y. 
Envelopes should be marked: Passen- 
gers’ mail—await instructions. 


el 





the process is available for review on 
loan from the Investment Development 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. Interested firms are 
invited to correspond with C. A. Harri- 
son, Etablissements Harrison Schutz, 
Divonne (Ain), France. 
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English Electronics 
Firm Seeks Licensor 


G. & E. Bradley, Ltd., manufacturer 
and exporter of electronic and com- 
munications apparatus, would like to 
enter into a licensing agreement with a 
U. S. firm for the manufacture in the 
United Kingdom of U. S. products to 
which its facilities are adaptable. 

Established in 1903, the company re- 
cently has constructed a new modern 
plant—about 6 miles from central Lon- 
don—covering an area of approximately 
30,000 square feet. Additional space of 
10,000 square feet is said to be available. 

The firm claims to have facilities for 
design and development in the elec- 
tronie and allied fields. Activities in- 
clude the development of test equipment 
and work in the communications field 
incorporating transistor techniques; the 
design and production of broad-band 
centimetric receivers for search pur- 
poses, panoramic indicators and display 
units for viewing signals, servomecn- 
anisms, and fast scan receivers; test 
equipment for guided weapons systems, 
etc. Approximately 350 persons are 
employed. 

Catalogs describing the products man- 
ufactured by the firm, and a copy of a 
statement outlining the company’s facil- 
ities, capacity for production, éetc., are 
available for review on loan from the 
Investment Development Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 25, 
D. C. Interested firms also are invited 
to correspond with G, & E. Bradley, 
Ltd., Electral House, Neasden Lane, 
London, N.W. 10, England. 


Turkish Visitor Wants 
Capital for New Hotel 


Mithat Sozer, representing the Tur- 
kish firm, Fen Ticaret T.A.S., of 31 
Yildiz Caddesi, Besiktas, Istanbul, was 
scheduled to arrive in the United States 
May 10 for a visit of 45 days to discuss 
possible hotel construction in Istanbul. 

The Turkish firm seeks U. S. invest- 
ment capital for this purpose. The in- 
vestor is offered a partnership arrange- 
ment in the enterprise. 


An importer, wholesaler, and retailer 
of automobiles and spare parts, indus- 
trial machinery, tires, agricultural im- 
plements, motors, etc., the firm also is 
interested in importing industrial ma- 
chinery for the manufacture of plywood. 

Mithat Sozer plans to visit New York, 
Detroit, Chicago, Los Angeles, and 
Charkston. Firms interested in meeting 
with him are invited to address inquir- 
les ¢/o Overseas Export Co., 1172 Pen- 
obscot Building, Detroit 26, Mich, 
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International Investment Conference 


_ Scheduled in Brazil June 23-26 


An international investment confer- 
ence, to be held in Belo Horizonte June 
23-26, has been announced by the Bra- 
zilian National Confederation of Indus- 
try. Representatives of U. S. firms are 
particularly invited to attend. 

The primary object of the meeting, 
according to the confederation, is to 
portray the available natural resources 
and investment possibilities in Brazil. 
The international character of the meet- 
ing, however, will permit the study of 
proposals which extend beyond Brazil- 
ian interests, and should give a univer- 
sal sense to the treatment of questions 
related to foreign investments and eco- 
nomic development in all areas of the 
free world. 


Following the 4-day conference in 
Belo Horizonte, participants will be in- 
vited to spend 2 days in Araxa, a pop- 
ular mineral springs resort, and a day 
in Brasilia, the new Brazilian national 
capital which is under construction. 

Firms or individuals interested in at- 
tending the conference are invited to 
submit their requests to Dr. Francisco 
Vera, Secretary General of the Confer- 
ence, National Confederation of Indus- 
try, Rio de Janeiro, Brazil, or to the 
Investment Development Division, U. S. 
Department of Commerce, Bureau of 
Foreign Commerce, Washington 25, D. C. 

U. S. firms also may find of interest a 





New Zealand Visitor Seeks 
Metal Products License 


Noel H. Sutton, manager of Suttons 
Clothesline, Ltd. of Normans Road, 
Christchurch, New Zealand, is expected 
to arrive in the United States the end 
of June or early July for a 6-week visit 
to discuss licensing possibilities with in- 
terested U. S. firms. 


The company, engaged in the manu- 
facture of clotheslines, clothes trolleys, 
letter boxes, tubular metal products, 
household hardware, etc., is contemplat- 
ing an expansion and diversification of 
its production activities and would like 
to include a U. S, line of metal goods, 
particularly tubular metal products. 
The firm also would like to obtain the 
exclusive agency in New Zealand for 
related American lines. 


Mr. Sutton plans to visit San Fran- 
cisco, New York, Washington, Los An- 
geles, Chicago, and possibly other cities 
where interest is shown in the licensing 
proposal. Inquiries may be addressed 
c/o Bank of America, National Trust 
& Savings Association, San Franciso, 
Calif. 


revised edition of BFC’s World Trade 
Information Service publication, Estab- 
lishing a Business in Brazil. This new 
edition will be available soon from the 
Superintendent of Documents, U. S. 
Government Printing Office, Washing- 
ton 25, D. C., or from any Department 
of Commerce Field Office. 


Norway Firm Offers 
Patented Device 


The Norwegian firm, Olaf Fjeldsend 
A/S, wishes to conclude an agreement 
with a U. S. firm for the production and 
sale in the United States of a patented 
antirust water conditioner. 

The process, according to the firm, 
prevents the formation of boiler scale 
and rust by first passing the water 
through a strong magnetic field. Previ- 
ously existing scale and rust reportedly 
are attached by the activated water 
and are gradually broken down into a 
fine slushy mass. The conditioner is said 
to be useful for any type of industry, 
including installation in naval vessels. 

A brochure describing the patented 
process, together with two photographs 
of the water conditioner, is available 
for review on loan from the Investment 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 

Interested firms are invited to cor- 


respond with Olafo Fjeldsend A/S, 
Haugesund, Norway. 








French Firm Offers 
Textile Patent 


Patent rights on a new inven- 
tion for the textile industry are 
offered by the inventor, Etablis- 
sements Pee-Laborde, of Basses- 
Pyrenees, France. 

The invention reportedly renders 
possible—without utilization of 
gear trains or of related devices— 
the simultaneous twisting and 
doubling of textile’ threads in a 
rapid and continuous manner. 

The French firm, manufacturing 
espadrilles (canvas shoes with jute 
soles) and related footwear, also 
wishes to obtain a selling agent in 
the United States for the sale of 
its footwear. 

Interested firms are invited to 
correspond with Etablissements 
Pee-Laborde, Arette, Basses-Pyre- 
nees, France. 
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Capital Sought for 
Indian Cement Works 


U. S. capital participation for con- 
struction and operation of a cement 
plant in Mysore State, India, is sought 
by the Indian promoter, P. K. Saranga- 
pany Mudaliar. 


Mr. Sarangapany proposes the estab- 
lishment of Mysore Cements, Ltd., for 
production of 200,000 tons of cement 
annually, The plant is to be located at 
Oblapura, Chicknayakanahalli Taluk, an 
area reported to contain extensive de- 
posits of limestone. 

Foreign exchange for the purchase of 
machinery has been allocated by the 
Government of India. Mr. Sarangapany 
also claims the Mysore State Govern- 
ment has assured him that electric 
power, water, railway transportation fa- 
cilities, etc., also will be available. 

The U. S. investor is asked to submit 
a complete plant layout, a list of equip- 
ment requirements, approximate cost 
figures, and estimated delivery sched- 
ule from date of placement of orders. 

A brief outline of this proposal is 
available for review on loan from the 
Investment Development Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 25. 

Mr. Sarangapany is planning to visit 
the United States the latter part of May 
and early June to discuss his project 
with interested investors. Correspond- 
ence also may be addressed to him c/o 
BFC’s Investment Development Divi- 
sion, or 19 Race Course Road, Banga- 
lore, Mysore State, India. 


U. . Participation Sought 
For Kenya's Tea Industry 


An opportunity for U. S. investors to 
participate in the development of tea 
crops and construction of tea factories 
is offered by the Kenya Government. 

The Government invites capital in- 
vestment, technical assistance, and 
managerial and industrial know-how to 
expand tea crops and to establish new 
tea industries in the Colony. It is esti- 
mated that approximately £135,000 
(£1=US$2.80) would be required for 
the construction of a tea processing fac- 
tory utilizing a crop of 1,000 acres of 
tea. Additional financing for the devel- 
opment of tea nurseries also is required. 

The Nyambeni Mountains in the Meru 
District are the areas planned for the 
crop site; however, the Kisii and Keri- 
cho regions of Nyanza Province also 
are suitable tea-producing areas, ac- 
cording to the Ministry of Agriculture. 

U. S. tea companies, or firms inter- 
ested in the proposal, are invited to cor- 
respond with the Ministry of Agricul- 
ture, Animal Husbandry and Water Re- 
sources, Nairobi, Kenya. 
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English Town Invites 
U. S. Industry 


U. S. firms are invited by the 
Colyton Industrial Development 
Committee, of England, to estab- 
lish industrial enterprises and 
branch offices in the town of 
Colyton. 

Located in Devon County, South- 
west England, Colyton is said to 
be particularly good for the estab- 
lishment of light industry. The 
area has available land at reason- 
able rates, abundant water, and 
good transportation facilities ac- 
cording to the committee. Poten- 
tial investors are offered all 
possible assistance by the com- 
mittee. 

Interested firms are invited to 
correspond with the Manager, 
Lloyds Bank, Ltd., Colyton, Devon, 
England. 











French Wine Maker 
Wants Capital 


J. Rooryck, producer of red and white 
Bordeaux wines, seeks private U. S. cap- 
ital investment for the expansion of his 
vineyards and wineries at Margaux. A 
working agreement including the forma- 
tion with the investor of a joint com- 
pany for the future marketing on a 
large scale of these wines in the United 
States is desired. 


The wines, which Mr. Rooryck seeks 
to further develop, are produced under 
the trade names Margaux, Barsac, Saint- 
Julien, St. Emilion, and Chateau de La- 
begorce. 


Additional financing and improved 
marketing techniques will permit an in- 
creased production of 3 to 4 times the 
present output, according to the pro- 
ducer. 

Mr. Rooryck also is interested in ex- 
porting his Bordeau red and white wines 
to the United States and in this con- 
nection would like to negotiate with 
direct importers or selling agents in the 
United States. 

Interested firms are invited to corre- 
spond with J. Rooryck, Chateau de La- 
begorce, Margaux, Gironde, France. 





Finland’s imports of cotton in August- 
February 1957-58 totaled 40,000 bales 
(500 pounds gross), the Foreign Agri- 
cultural Service reports. 

This represents a decline of 27 per- 
cent from imports of 55,000 bales during 
the same months of 1956-57. 

Finland’s raw cotton requirements 
will continue to be imported mainly 
from the United States and the Soviet 
Union during the remainder of 1958. 


Modern Tannery 
Planned in India 


U.S. private capital investment, tech. 
nical assistance, and managerial know. 
how. for the establishment of a modern 
light leather tannery in India are sought 
by Pickers, Ltd., a rawhide picker man. 
ufacturing company at Ahmedabad. The 
investor is offered a partnership ar- 
rangement in the proposed enterprise, 

The firm, producer of leather pickers 
needed by the domestic textile industry, 
proposes that the investor plan the fac- 
tory, install the plant and machinery, 
and initially operate the plant for the 
production of light leather under the 
direction of an expert nominated by the 
U. S..company. The firm suggested that 
an American leather manufacturer who 
is regularly importing raw goat and 
sheep skins may be interested in hay- 
ing the raw skins processed in India 
before shipment and for final dressing 
and finishing in the United States. 

Details of the project as planned by 
Pickers, Ltd. are available for review 
on loan from the Investment Develop- 
ment Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D.C. Interested firms 
also are invited to correspond with 
Pickers, Ltd., Ellis Bridge, Abmedabad 
6, Bombay State, India. 


Asphalt Tile Plant 
Proposed in Egypt 


A joint-venture proposal or licensing 
arrangement on a royalty basis is sought 
by the Cairo firm, Industrial & General 
Enterprises Engineering Co., S.A.E. for 
the establishment of a plant in Egypt 
to manufacture decorative thermoplastic 
tiles or asphalt tiles. 


The firm is particularly interested in 
obtaining technical assistance for the 
project and would like to negotiate with 
a U. S. company experienced in this 
field. 


The investor is offered a partnership 
arrangement, management in the enter- 
prise, or other arrangement commenst- 
rate with the investment supplied. Local 
capital is available for the erection of 
the plant and the purchase of necessary 
machinery, according to the Cairo firm 

Demand for thermoplastic tiles im 
Egypt is said to be good. It is estimated 
that approximately 300,000 square me- 
ters will be utilized for local consump 
tion. 

Interested firms are invited to corre- 
spond with Hussein A. Osman, Indus- 
trial & General Enterprises Engineering 
Co., S.A.E., Cairo, Egypt. 
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Visitor From Greece 
Seeks Drug Lines 


Dr. Adamantios C. Lemos, scientific 


director of Cooper S. A., Cooperation 


Pharmaceutique Industrielle Franco Hel- 
jJenique, of Athens, Greece, was sched- 
yled to arrive in the United States May 
15 for a visit of about a month. 


The Athens firm would like to obtain 
the exclusive agency for an American 
line of cosmetic and pharmaceutical 
products with a view toward eventually 
manufacturing and distributing such 
products in Greece under a licensing 
arrangement. 

Cooper S. A., established in 1937, re- 
portedly maintains a modern well- 
equipped plant producing pharmaceuti- 
cals. 

Dr. Lemos plans to visit Charlotte, 
N. C., and possibly other cities where 
interest is shown in the firm’s proposal. 
Persons wishing to meet with him are 
invited to address inquiries c/o Andrew 
Pappas, 1514 Medford Drive, Charlotte, 
N. C. 


Sugar, Woolen... 


(Continued from page 14) 


rector General Department of Supplies, 
Karachi.* 


Tunisia 

Sugar, 45,000 tons, white granulated 
refined; bids invited until June 5 by 
Tunisian Bureau of Foreign Trade 
(OCET), 13 rue Sidi Bon Mendel, Tunis. 
Specifications and conditions of contract 
available on loan from ICA Office of 
Small Business, 815 Connecticut Avenue 
NW., Washington 25, D. C., referring to 
Small Business Circular No. 58-123. 


Heavy fuel oil, $1.5 million; bids 
invited until June 16 by the Sous- 
Secretariat d’Etat au Plan, Place du 
Gouvernement, Tunis. 


Specifications and general conditions 
of contract may be obtained from the 
Embassy of Tunisia, Office of Economic 
Counselor, Hotel Roosevelt, 2106 16th 
Street NW., Washington, D. C. 

Machinery for making cotton or nylon 
fishing nets; offers and literature re- 
quested by Embassy of Tunisia Eco- 
nomic and Financial Counselor, at the 
given address. 


Uruguay 

Culture stove, 1, automatically regu- 
lated, 30° to 100°, 45 x 45 x 40 inchés; 
and precision scales, 2, to 1/10th milli- 
gram, bid No. 1116, bid deadline May 
27. Apparatus for radio diagnosis, 1, 85- 
kilowatt, 100,000 amperes, bid No. 1120, 
June 3. Bids invited by Ministry of Pub- 
lic Health, Montevideo. 

Methanol (pure methylic alcohol), 88,- 
000 pounds, bid No. 3578; bids invited 
until May 13 by the Administracion 
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- year. 


Nacional de Combustibles, Alcohol y 
Portland (A.N.C.A.P.), Montevideo. 
Only individuals or firms legally es- 
tablished in Uruguay may participate in 
public bids. Others may enter bids 
through their Uruguayan agent or rep- 
resentative. Specifications in Spanish.* 





Finnish Foreign... 


(Continued from page 3) 

to limit 1958 production to the 1957 
level. Production of bleached chemical 
pulp continued on a high level and the 
trade estimated an 11l-percent increase 
in bleached sulphite pulp and a 7.5 per- 
cent increase in bleached sulphate pulp 
for the year 1958. 

Newsprint production and exports 
were over 10 percent behind 1957, as 
the decline in production noted in the 
last quarter of 1957 continued into the 
first quarter of 1958. By late March, 
only 120,000 tons had been exported, 
as compared with 137,500 tons in the 
first 3 months in 1957. 


Exports of Sawn Wood, 
Pulp Wood Drop 


Exports of sawn wood declined almost 
40 percent and exports of pulp wood 
5 percent in January and February, as 
compared with the like months of last 
Thus far, sales of sawn wood 
reportedly are only 16 percent behind 
1957 levels while sales of pulp wood 
were 17 percent lower. A degree of im- 
provement in sawn-wood sales to the 
United Kingdom is expected soon, how- 
ever, since inventories in the United 
Kingdom have diminished to the point 
where replenishment purchases will soon 
have to be made. 

Exports of pit props rose sharply in 
January and February, but total sales 
for the current loading season lagged 
slightly behind those of the preceding 
year. Exports of plywood remained un- 
changed from 1957 levels, though de- 
mand seemed to weaken considerably 
in March, 


Shipyards Operate 
At Full Capacity 


Finnish shipyards, whose production 
represents about 50 percent by value 
of Finland’s metalworking industry ex- 
ports, continued operating at full ca- 
pacity in the first quarter. Furthermore, 
order backlogs for ships insure capacity 
operation throughout 1958. Vessels un- 
der construction on March 11 totaled 
approximately 200,000 deadweight tons. 
Of this tonnage, 69 percent was destined 
for the Soviet Union. Sweden and the 
United States have each ordered approx- 
imately 9 percent, and 13 percent is on 
domestic order. New orders have been 
slow in coming in, however, and an 
official of one of the major shipbuilding 
firms predicted difficulties for the indus- 
try next year unless additional orders 
are received shortly. 

The worldwide decline in freight rates 


INVESTMENT OPPORTUNITIES 


Fertilizer Production 
Planned in Brazil 


Capital investment for the establish- 
ment of a fertilizer plant in Brazil is 


sought by Nitrogenio S. A. Industria 
Brasileira de Produtos Quimicos e Fer- 
tilizantes, of Sao Paulo. A total invest- 
ment of approximately US$15 million 
will be required for the entire project. 
The potential investor is offered an 
equal share in the enterprise. 


The firm plans to manufacture nirto- 
genous fertilizers using natural gas as 
the basic raw material. The proposed 
plant is expected to produce daily ap- 
proximately 120 tons of ammonia, 150 
tons of nitric acid, 180 tons of nitro- 
chalk, and 150 tons of urea. 


The investment capital, according to 
the firm, will be utilized for the pur- 
chase and installation of machinery and 
equipment, working capital, and for the 
initial operation of the plant. An im- 
port license has been obtained for the 
purchase of necessary machinery and 
equipment. 

A prospectus, which includes compre- 
hensive technical, market, and cost data 
on the project, is available for review 
on loan from the Investment Develop- 
ment Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C. 


Interested firms, particularly chemical 
manufacturers, also are invited to cor- 
respond with Dr. Bernard Pajiste, Di- 
rector-Superintendent, Nitrogenio S. A., 
Rua Xavier de Toledo 210, 5° Andar, 
Sao Paulo, Brazil. 





has hit the Finnish fleet hard because 
the advanced age of many of the Fin- 
nish vessels and consequent high cost of 
operation make it unprofitable to oper- 
ate them at current rates. As a conse- 
quence, Finnish shipowners have con- 
tinued to lay up their ships. 

Finnish shipowners have on order 
80,000 gross weight of new vessels for 
delivery this year, as against 90,000 
gross weight in 1957. Normal replace- 
ment demand for the Finnish fleet should 
be approximately 250,000 gross weight 
annually because of the high average 
vessel age (23 years) of the fleet, ac- 
cording to the commercial newspaper 
“Kauppalehti.” 

Milk delivered to dairies in January 
and February was about 9 percent be- 
low the cérresponding period in 1957. 
Butter stocks were more than season- 
ally low, being almost 40 percent below 
1957 levels as of March 22. Cheese ex- 
ports almost tripled during the first 2 
months of 1958, totaling 2,976 tons (Jan- 
uary-February 1957—1,198 tons). A re- 
cent steep drop in egg export prices has 
led to a sharp curtailment in domestic 


egg production.—U. S. Embassy, Hel- 
sinki, 
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Latin American Exchange Rates 


NOTE: Quotations are based on selling rates, in units of foreign currency per dollar. The peso of the Dominican Republic, the Guatemalan 
Quetzal, the Panamanian balboa, and the Cuban peso are linked to the dollar at 1 to 1; the Haitian gourde is fixed at 5 gourdes to a dollar, 











































































































Average rate Latest available quotations 
Cc t on T f h 
ountry quote ype of exchange ; 
1955 1956 1957 poe te cae Date 
(annual) (annual) December Rate us ourreney 1958 
APgentine.....0| Pes0.......000000) Official 118.00 18.00 18.00 18.00 0556 May 12 
Free 134.48 35.16 39.00 42.00 .0238 Do. 
Bolivia..........-| Boliviano........| Free... 302.75 71,920.00 8,610.00 8,830.00 .00011 Do. 
Brasit®....cccce «| Cruzeiro. Official 18.82 18.82 18.82 18.82 .0531 Do. 
Free sseseenes 75.40 74.72 N.A. 138.00 -0072 Do. 
+ a i | (ee ecient tment ete as 502.00 700.00 744.00 00124 Do. 
0 gE OEE ES 534.00 750.00 910.00 0011 Do. 
Colombiag®®......| POBO...cccocseses| COTtificate.......c.c.cecccsceccescersereee RE ae aa 5.25 6.80 1470 Do, 
Dollars. sruuiiidet.. Ai. meiniii 6.2 7.48 1337 Do. 
Costa Rica.......| Colon....... Official 5.67 5.67 * 5.67 5.67 .1764 Do. 
OETA AD a 6.65 6.65 6.65 6.65 .1504 Do. 
Ecuador. Sucre Central bank (officia))......... 15.15 15.15 15.15 15.15 .0660 Do. 
Free 17.41 18.50 17.20 17.40 0575 Do. 
El! Salvador.....| Colom.............| Free 2.50 2.50 2.50 2.50 4000 Do. 
Honduras........ Lempira. Official 2.02 2.02 2.02 2.02 -4950 Do. 
Mexico 0. ree... 12.51 12.51 12. 12.50 0800 Do. 
Nicaragua........ Cordoba............ Official 26.00 7.05 7.05 7.05 1418 Do. 
Curb. 7.32 7.75 1.7 7.75 1290 Do. 
Paraguay®®®...| Guaranl....ccwe| FIe€......+--ccsorsseveesssvseesssssessneeesnnes anne ational 112.00 115.00 0087 Apr. 30 
Peru... Sol Exchange certificate............. 19.00 19.00 19.00 22.20 0490 May 12 
Se 19.18 19.05 19.13 22.40 0446 Do. 
Uruguay Peso _ ___  reevraseearrnmes elipiieens 2.10 2.10 2.10 4672 Do, 
Free certificate ES 4.11 4.11 4.11 .2435 Do. 
Free. 3.39 3.90 5.00 6.06 .1650 Do. 
Venezuela........ Bolivar. Free 3.35 3.36 3.35 3.35 2985 Do. 


























(For explanation of rates, see notes in For- 
eign Commerce Weekly, April 8, 1957, p. 17.) 


1Official rate went into effect on October 28, 
1955. Free market rate did not become opera- 
tive until November 3, 1955 (see Foreign Com- 
merce Weekly, November 14, 1955, p. 2). 


*Par value changed from 5 to 7 cordobas 
per dollar, effective July 1, 1955. 


* Brazil renewed auctions of dollars on Sept. 
22, 1957, with categories reduced from five 
to two—general and special. Average rates on 
May 3 in the Rio de Janeiro auction were 


121.00 and 267.75 special (cruzeiros per dollar). 


**Colombia adopted an exchange certificat,) 
auction system on March 31, 1958, whereby 
exchange certificates earned from exports are 
purchased by the Government at a fixed rate 
and auctioned to the highest bidders to be 
used for imports. Free dollars may likewise 
be used for imports. 

***Paraguay moved to a free exchange sys- 
tem on August 12, 1957. A single, freely fluc 
tuating rate prevails for all imports. 





Development Gains ... 


(Continued from page 9) 

ect under the agreement—the construc- 
tion of the Tappita-Karloke road to 
link the Central and Eastern Provinces. 
By the end of 1959, 45 miles of this 187- 
mile stretch are to be completed, in- 
cluding a bridge across the Cestos 
River. 

The Western Province road being 
built from the St. Paul River to Konjo 
by Raymond Concrete Pile had been 
built by the end of the quarter as far 
as the Via River, about 47 miles of the 
estimated 144 mile length of the road. 
While a portion of this 47 miles has 
only been rough graded, most of it has 
been finished. 


Bus Transportation 


To Be Organized 


A bus company reportedly will be or- 
ganized in Liberia to provide transpor- 
tation between all important points on 
the road system radiating from Monro- 
via. The bus company will be organized 
by British capital with Liberian par- 
ticipation. It is expected that 30 busses 
will be brought into the country about 
the middle of 1958 and a terminal con- 
structed at Monrovia on Bushrod Island. 

LAMCO announced that, in conjunc- 
tion with the railroads to be built for 
its Mining properties, it expects to in- 
troduce the first public passenger and 
freight railroad service in Liberia. Plans 
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are underway for extension of the pres- 
ent railroad from Monrovia to the iron 
mine at Bomi Hills to the new Mano 
River mining concession. 


Power Survey Begins; Contract 
Let for Water Treatment 


Continuing consideration is _ being 
given to improvement of telecommuni- 
cation facilities in Liberia. As the quar- 
ter ended the Stanley Engineering Com- 
pany began work under an ICA con- 
tract on a year-long power survey of 
Liberia. This survey is expected to pro- 
vide a firm basis for the planning of 
hydroelectric power development for 
the important central sector of Liberia 
stretching from Monrovia inland. In 
March the Government of Liberia also 
submitted an application to the Devel- 
opment Loan Fund for a $15-million 
loan for hydroelectric power. 


The Department of Public Works and 
Utilities announced in March the letting 
of a $230,000 contract to the English 
Electric Co. for equipment to improve 
the power distribution system in the 
Monrovia area. Together with new gen- 
erators now being installed at the Mon- 
rovia powerplant, this equipment should 
considerably expand the capacity of the 
system. 

The Department of Public Works and 
Utilities has signed a contract with 
Raymond Concrete Pile for the con- 
struction of a water-treatment plant 
and ancillary facilities for about $1 mil- 


lion. Together with the pipeline now be- 
ing constructed by the same firm the 
total cost of the water-improvement 
project will somewhat exceed $2 million, 


Port Construction 
Progresses 

Work continues on the building of a 
24-foot draft harbor at Sinoe County, 
now expected to be completed in early 
1959. A law was passed in March for 
the construction of a bridge across the 
Lexington Levee to connect this port 
with the town of Greenville. 

A proposal by Raymond Concrete Pile 
for construction of the port at Harper, 
Cape Palmas, has been accepted by the 
Government of Liberia and submitted 
for approval to the Export-Import 
Bank, which is expected to provide the 
funds. 

In contrast with the first quarter of 
1957, no complaints of labor shortages 
have been registered by any of the con- 
cessionaires in Liberia in the first quar- 
ter of 1958. Labor in Liberia is still 
largely unorganized. The existing um 
ions of rubber workers, dock workers, 
mercantile workers, and mine workers 
are largely paper organizations. The 
Libeian Diamond Miners’ Association 
recently reorganized and adopted the 
name “Liberian Diamond Miners’ Un 
ion.” However, it is essentially an entre- 
preneurial rather than a labor group. 

-Revenues of Liberia exceeded $20 mil- 
lion for the first time in 1957, an in- 

(Continued on page 31) 
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Honduras To Improve 





| Roads, Expand System 


A new 45-mile paved highway is to 
be built in Honduras to connect Puerto 
Cortes, the main Caribbean port, with 
the national road network and Western 


' and Southern Highways are to be im- 


proved as part of a large-scale road- 
development program now being under- 
taken by the Honduran Government. 

The Puerto Cortes project includes 
paving of the road from Bufalo to the 
port, paving of accesses to the port's 
docks, a bypass around the center of 
San Pedro Sula, Honduras’ second 
largest town, a 540-foot steel bridge 
across the Chamelecon River, and 
eight smaller bridges of reinforced con- 
crete. 

The new road will provide an all- 
weather highway connection between 
the port and San Pedro Sula and sur- 
rounding valley, the country’s most im- 
portant industrial and agricultural re- 
gion. At a point near Bufalo it will 
connect with other highways leading 
to Tegucigalpa, to Pan American High- 
way on the Pacific coastal plain, and 

to the western region. This improve- 
| ment should reduce motor vehicles op- 
| erating costs by at least 30 percent. 
Cheaper and more efficient transport 
between the principal port and the in- 
terior may be expected to stimulate the 
Honduran economy in general. 











Improvements Extend 
Highway Network 


Western Highway project calls for 
the building of approximately 31 miles 
of approach and access roads and con- 
struction of 12 bridges and 17 box 
culverts. 

This highway runs 106 miles from 
San Pedro Sula southwestward to a 
point 62 miles from the Salvadoran 
border. Most of the road is in fairly 
good condition and adequate to acc6m- 
modate expected traffic for the next 
several years. Most of the stream cross- 
ings, however, are fords which often 
are impassable in the rainy season. 

Conversion of Western Highway into 
an all-weather road is essential be- 
cause of its importance to one of the 
most densely populated areas of the 
country and a potentially rich agricul- 
tural region. Development of the re- 
gion has been retarded by lack of re- 
liable overland connections with the 
country’s principal market and port of 
export 


The Southern Highway project con- 
sists of completion of the base and 
Pavement of 31 miles of the road not 
paved. 
Southern Highway is the most heav- 
ily traveled route in Honduras. It is 


(Continued on page 27) 
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United Nations Creates Permanent 
Specialized Maritime Organization 


An international convention to set up a new United Nations special- 
ized agency in the field of shipping to be known as the Intergovern- 
mental Maritime Consultative Organization has now come into effect, 


the UN reports. 


The convention, drawn up and signed 
at the UN Maritime Conference held at 
Geneva in March 1948, was to come into 
effect “when 21 States, of which 7 shall 
each have a total tonnage of not less 
than 1 million gross tons of shipping, 
have become parties.” These require- 
ments were fulfilled on March 17 when 
Japan accepted the convention. 


The first permanent intergovernmen- 
tal organization in the field of maritime 
transport, IMCO will be 1 of 12 spe- 
cialized agencies working with the UN 
in various economic and social fields, as 
provided in article 57 of the UN Char- 
ter, and will function in a consultative 
and advisory capacity. Its tasks will be: 
To promote cooperation among Govern- 
ments in solving technical problems of 
international shipping; to encourage 
general adoption of the highest practical 
standards for the safety and efficiency 
of navigation; to seek the removal of 
discriminatory action and unnecessary 
restrictions by Governments affesting 
international shipping; and to provide 
for the consideration of matters con- 
cerning unfair practices by shipping 
concerns. 


Subcommittee To Be Appointed 


With headquarters in London, the 
organization, will have an Assembly 6f 
all members which will meet every 2 
years. There also will be a council of 
16 members, a secretariat headed by 
a secretary general, a maritime safety 
committee of 14 members. elected 
by the Assembly, with a secretary ap- 
poimted by the secretary general, and 
other subsidiary committees as consid- 
ered necessary. 


The relationship of IMCO to the UN 
as a specialized agency was approved by 
the UN General Assembly in 2948, but 


still must be approved by the IMCO 
Assembly. 


First Assembly Meeting Imminent 


The 1948 Maritime Conference set up 
a 12-member preparatory committee to 
function until the first IMCO Assembly 
meets. It is composed of Argentina, Aus- 
tralia, Belgium, Canada, France, Greece, 
India, Netherlands, Norway, Sweden, 
United Kingdom, and the United States, 
with Dr. L. C. Audette of Canada as 
chairman. This committee will meet at 
UN headquarters soon to make arrange- 
ments for the first session of the or- 





ganization’s 
body. 
Shipping has been the only major 
branch of transport and communications 
without a permanent intergovernmental 
organization. According to a 1953 UN 
Transport and Communications Commis- 
sion report, there had been an acute 
need for an intergovernmental organi- 
zation responsible for making joint rec- 
ommendations on martime matters. 
Lack of such gn organization has pre- 
vented joint action on such urgent 
matters as search and rescue, and im- 
provements in combined maritime and 
aeronautical distress operations. 


IMCO Mission Important 


UN Secretary General Dag Ham- 
marskjold later sent a letter to the Gov- 
ernments concerned citing these and 
other problems—including oil pollution 
and tonnage measurement questions — 
needing action by an international ship- 
ping agency. ; 

IMCO will take over important func- 
tions and duties under the International 
Convention on the Safety of Life at Sea, 
which came into force in 1952, and the 
1954 International Convention for the 
Prevention of Pollution of the Sea by 
Oil. These duties have been carried out 
by the United Kingdom Government 
pending establishment of IMCO. 


Federation Plans New Road 
Link With West Coast 


The Federation of Rhodesia and Ny- 
asaland is planning a new road link 
with the west coast which would serve 
the dual purpose of connecting northern 
Bechuanaland, the Federation, and An- 
gola. It would also open the possibility 
of using Cunene River’s mouth and Ti- 
ger Bay if future investigation proves 
they can be used as ports, or linking 
with the new Mossamedes line driving 
eastward into the Angola hinterland. 

The new road is a direct result of 
the 1957 International Road Federation 
Congress in Salisbury, attended by 
Union of South Africa, South-West Af- 
rica, Angola, the Federation, and British 
delegates. 

The British Government has told the 
Federation it plans to build a road link- 
ing the Federation with South-West 
Africa, going through Maun to link with 
Grootfontein.—Rhodesia and Nyasaland 
Newsletter. 


Assembly, or legislative 
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Tonnage Launched In Japanese 
Shipyards at Highest Level Yet 


Japanese shipyards launehed 433 ships of 2,432,000 gross tons, an 
all-time high in 1957, or 686,000 tons more than in 1956, according to 


Lloyd’s Register of Shipping. 


On tonnage under construction, Japan is believed to have ranked 
second to the United Kingdom and third on backlog of ship orders after 
the United Kingdom and West Germany. 


A great many large tankers were con- 
structed, mostly for export. One hundred 
six tankers of 1,378,000 tons, were 
launched including the 3 largest ships in 
the world last year, the 85,000 dead 
weight ton Universe Commander, Uni- 
verse Challenger and Universe Admiral. 


Ships Leading Export Item 


Total tonnage of orders on hand, over 
500 gross tons, at the 24 largest yards 
capable of building vessels over 5,000 
gross tons, was 230 vessels aggregating 
3,875,000 gross tons, at the year’s end, 
according to the Ministry of Transpor- 
tation. This compares with 285 vessels 
of 4,236,000 gross tons on hand in the 
preceding 6 months. Tonnage under 
construction then amounted to 114 ves- 
sels of 1,485,000 gross tons. 

In 1957, 514 vessels of 2,233,000 gross 
tons were completed, compared with 
435 vessels of 1,537,000 gross tons in 
1956. Ship exports were valued at 
$345,850,000 grossing 1,431,000 tons in 
1957, according to the Customs Bureau. 
Ships were Japan’s leading export item, 
replacing cotton fabrics. 

Tonnage of orders on hand is ex- 
pected to keep the 24 yards running for 
an average of 1.6 years each. The 12 
yards capable of building large tankers 
have an average work load of nearly 2 
years each. On the other hand, the 12 
smaller yards, which specialize in dry 
cargo construction, have only 6 months’ 
work and it is anticipated a number of 
slipways will be idle in the latter part of 
the year. 


New Orders May Decline 


In the light of the worldwide depres- 
sion in shipping, which as yet has shown 
few indications of recovery, new orders 
from both domestic and foreign sources 
are likely to show a sharp decrease this 
year. Also, tonnage of existing export 
orders is likely to drop to some extent 
due to renegotiations requested by for- 
eign owners. Renegotiation not only in- 
volves changing larger tankers to smaller 
dry cargo vessels, but also a possibility 
of cancellation orders. Moreover, in- 
ternational price competion on new ves- 
sels under these circumstances is ex- 
pected to be intensified. 

To overcome these unfavorable condi- 
tions and to secure orders, both Govern- 
ment and industry believe a reduction in 
cost of vessels is of primary importance 
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to increase their business. Further ex- 
pansion of trade with Southeast Asia, 
Middle East and Near East, Central and 
South America, and the communist bloc 
area also is planned. The Government is 
seeking the cooperation of the larger 
yards in refraining from competing with 
smaller yards on reparation vessels, 
which are mostly small sized vessels 
sought by the Southeast Asian coun- 
tries. 


Shortages Overcome 


No shortages of material and labor 
exist at present. Shortage of steel plate, 
which was experienced last year by some 
smaller yards, has been overcome by 
expanded output. Importation of equip- 
ment and machinery for vessels and 
yards continues, however, the imported 
items comprise only a small portion of 
the construction cost. Most items are 
imported at the request of foreign pur- 
chasers. 

Investments in yard faclilties and 
equipment are expected to continue in 
order further to improve efficiency and 
reduce production cost, but the invest- 
ments are expected to be on a smaller 
scale than last year. 

The labor force employed at 24 major 
yards at the end of 1957 totaled 145,877 
including subcontract workers, compared 
with 142,270 as of June 30, 1957, an in- 
crease of 2 percent. It was made up of 
124,850 laborers, and 21,027 office work- 
ers and engineers. The laborers con- 
sisted of 70,353 permanent, 19,455 tem- 
porary, and 35,042 subcontract workers. 

Reduction in employment is expected 
this year, especially at smaller yards, in 
the subcontract and temporary cate- 
gories. Rgcrease in volume of subcon- 
tracts to smaller yards and/or related 
industry also is expected to sustain max- 
imum operation in the larger yards. 

The Government hopes to secure new 
export orders amounting to 1 million 
gross tons, valued at $300 million in the 
Japanese fiscal year ending March 31, 
1959. However, it is generally feared 
that the actual contract tonnage will be 
around 500,000 gross tons valued at 
$150 million. Few mammoth tanker 
orders are anticipated. The price of ships 
is expected to decline about 20 percent 
in average compared with the 1957 price. 

Reduction in tonnage of new domestic 
vessels also is evident. Total tonnage 


Portugal Extends 
Rail Transport Plan 


Portugal's rail transportation pro. 
gram, scheduled as part of the proposed 
second 6-year development plan, 1959. 
64, provides for continued electrification 
and dieselization of the system. Essen. 
tially, it is an extension of the work 
undertaken in the first plan. 

In the 6-year period, 800 million es. 
cudos, equivalent to US$28 million, are 
to be spent on electrification of the 
Lisbon-Oporto line. By mid-1958 the 
line from Lisbon to Entroncamento wil] 
be completed. The new plan calls for 
continuing electrification from Entron. 
camento north to Oporto and vicinity, 

Dieselization will proceed on_ the 
Minho and Douro River lines through 
the purchase of wide-gage diesel Joco- 
motives ranging from 800 to 1,600 
horsepower. Narrow-gage diesel loco. 
motives, from 800 to 1,000 horsepower, 
will be acquired for use on the Vouga 
Valley and Corgo lines. Expenditures 
for diesel locomotives are set at 150 
million escudos, or US$5.25 million, 


The electrification and dieselization 
program also calls for workshops to be 
reequipped, the purchase of signaling 
devices and telecommunications equip- 
ment, and the acquisition of locally 
produced narrow-gage and broad-gage 
rolling stock. These expenditures are 
estimated at 160 million escudos, equiv- 
alent to US$5.6 million, for the 6-year 
period. 

Roadbed and bridge improvement 
work on the Beira Alta line, which was 
begun under the first 6-year develop- 
ment plan preparatory to dieselization, 
will be continued. An amount of 190 
million escudos, US$6.65 million, will be 
spent on the Beira Baixa line. 

According to the proposed plan, a 
total amount of 1.3 million escudos, 
equivalent to US$45.5 million, will be 
invested by the concessionaire, Com- 
panhja dos Caminhos de Ferro Portu- 
gueses. This sum compares with 60 
million escudos, US$21 million, ear- 
marked for rail transport improvements 
in the first plan.—U. S. Embassy, Lisbon, 


of these vessels is estimated at about 
350,000 gross tons (250,000 tons of pro 
gram and 100,000 tons of nonprogram 
vessels). This compares with 800,00 
gross vessel tonnage planned a year 
ago. Of that amount, 414,000 gross tons 
made up the 13th program; the remain- 
der were nonprogram vessels.—U. S. Em- 
bassy, Tokyo. 





Hong Kong’s imports of unmanufae 
tured tobacco were 10.2 million pounds 
in 1957—up 27.5 percent from the 8 
million taken in 1956 and the largest 
since 1951, according to the Foreign 
Agricultural Service. 
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Scotland To Expand 
Airport Facilities 


Scotland’s Prestwick International 
Airport will extend its facilities to bet- 
ter handle modern jet aircraft and to 
meet the expected increase of 25 per- 
cent this year in eastbound passengers 
on Atlantic airlines leaving the United 
States and Canada. 

Extension of the main runway from 
7,000 to 7,500 feet probably will be com- 
piéted by the middle of June. In addi- 
tion, plans have been approved to fur- 
ther develop the airport by lengthening 
the runway to over 9,000 feet to accom- 
modate the large, turbo-jet airliners, 
and to erect a new terminal] building. 
These improvements are scheduled for 
completion by 1960. 

Prestwick handled a total of 260,000 
passengers last year. It is estimated 
that 175,000 terminal passengers and 
150,000 to 200,000 transit passengers on 
the Atlantic routes will be serviced in 
1960.—U.S. Consulate General, Glas- 
gow. 





Honduras To... 
(Continued from page 25) 


the only means of communication be- 
tween Pacific coast lighterage ports and 
Tegucigalpa and the interior. About 
half the country’s oil and gasoline im- 
ports are transported over the road 
and it is also one of the main arteries 
for movement of exports and imports 
to and from E} Salvador. This road is 
the only connection in Honduras with 
Pan American Highway. 

Total costs of the projects now be- 
ing undertaken is estimated at 21 mil- 
lion lempiras, the equivalent of US$10.5 
million. This amount will be met by 
two loans granted for the purpose, one 
of $5.5 million from the International 
Bank for Reconstruction and Develop- 
ment and the other $5 million granted 
by the U. S. Development Fund. The 
Bank loan will finance costs of im- 
ported equipment, materials, and serv- 
ices and also the cost of preparing final 
engineering designs for extending West- 
em Highway to link with the highway 
network of El Salvador. Local cur- 
rency costs will be met by the DLF 
funds. 

Construction projects will be carried 
out under unit price contracts to be 
awarded on the basis of international 
competitive bidding. They should be 
completed in about 2% years. 


U.S., Other... 


(Continued from page 7) 
Industria e Comercio Ltd., started the 
manufacture of spark plugs at the rate 
of 100,000 a month. 

These highlighted the continuing in- 

in investment in Brazil in the 
first quarter—U, S. Consulate, Sao 
Paulo, 
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Caltex Asia Ltd. is constructing a 
bunkering installation at Tanjong Pen- 
juru on the west coast of Singapore 
Island. The installation initially will in- 
clude 3 oil tanks on shore from which 
fuel oil and marine diesel oil will be 
piped to offshore jetties. Ships up to 
32,000 tons can be accommodated.—U. S. 
Consulate General, Singapore. 





A common nuclear energy station at 
Geertruidenberg, North Brabant, is be- 
ing considered by Netherlands elec- 
tricity companies, according to the 
President of the Association of Direc- 
tors of Electricity Companies. The sta- 
tion is expected to be operating within 
4 years. 

The Limburg Electricity Co. is pre- 
paring to construct an atomic station 
near Moll, Belgium, in cooperation with 
the electric power stations of Brussels 
and Antwerp.—U. S. Consulate General, 
Rotterdam. 





India-United States shipping services 
will be resumed in June by Scindia 
Steam Navigation Co. Ltd., Bombay, ac- 
cording to an April 20 announcement. 

Service to the United States was dis- 
continued over 5 years ago when the 
company’s Liberty-type vessels proved 
too slow. However, 6 new vessels re- 
cently were acquired by the company 
from Germany, making resumption of 
service possible. The ships, of 10,000 
dead weight tons each, and capable of 
a speed of 17 knots, are named Jalad- 
harma, Jaladhun, Jaladhruv, Jaladhir, 
Jaladharati, and Jaladhanya. Four will 
serve the American, Atlantic, and Gulf 
ports. Although chiefily intended to 
carry cargo, the vessels have first-class 
accommodations for 12 passengers.— 
U. S. Consulate General, Bombay. 





Aerlinte Eireann, Irish Airlines, and 
Austrian Airlines have been admitted as 
active members in the International Air 
Transport Association, the Director 
General of IATA has announced. Aer- 
linte Eireann, with head offices in Dub- 
lin, operates scheduled international 
services between Shannon and New 
York. Austrian Airlines operates inter- 
nationally from Vienna to the United 
Kingdom. 

Admission of these 
which recently began their international 
operations, brings to 84 the number of 
airlines-in IATA. Of these, 75 are ac- 
tive and 9 are associate members. 





Austrian Airlines, AUA, which has 
operated a daily round trip to London 
since March 30, was scheduled to inau- 
gurate its second daily service, a round 


— 
two. carriers, 


trip to Frankfurt, on May 5, The air- 
line now plans to add daily service to 
Zurich and to Paris in May, and to 
Rome in June.—U. S. Embassy, Vienna. 





New freight service from Broken Hill, 
Rhodesia, to Nairobi, Kenya, began op- 
eration on April 2. It leaves Broken 
Hill each Wednesday and arrives at 
Nairobi 8 days later. The service starts 
back to Broken Hill on Fridays. It will 
provide a new link between the Federa- 
tion and Kenya.—Newsletter, Nyasa- 
land. 





Construction of Kyle Dam near Fort 
Victoria can start as soon as necessary 
financing is available, the Southern 
Rhodesia Director of Irrigation recently 
announced, Preliminary work has been 
completed on this project, estimated to 
cost £3 million, equivalent to US$8.4 
million. 

The dam, when full, will have a 15- 
mile lake and hold 250,000 million gal- 
lons of water, more than 4 times the 
capacity of Lake McIlwaine, near Salis- 
bury, Southern Rhodesia’s largest arti- 
ficial lake. 





Dublin’s pilotage rates were to be in- 
creased May 1 by approximately 11 per- 
cent, under new pilotage bylaws of the 
Dublin Port and Docks Board. Pilotage 
and miscellaneous services will be 164 
percent of the schedule instead of 147 





Rotterdam-Rhine Pipeline 
Planned by New Company 


A 200-mile pipeline from Rotterdam 
to Wesseling on the Rhine will be 
installed by a newly formed group, 
Rotterdam-Rhine Pipeline Co., Ltd., 
according to the Netherlands press. 

Participation in the firm, organized 
April 3, consists of Bataafse Petroleum 
Maatschappij, BPM, a working company 
of the Royal Dutch Shell group, Cali- 
fornia Texas Corporation, Caltex, and 
Gelsenberg Mobiloil Trading and Trans- 
port Co., (German). Initial capital 
amounted to % million guilders (1 
guilder=about US$0.263). 

The pipeline will pass through Godorf, 
where the Shell group is planning to 
establish a major refinery installation, 
enroute to Wesseling. Planned through- 
put is estimated at 8 million tons, which 
may rise to 20 million. 

It is hoped the pipeline will be com- 
pleted in 1960 at a cost of about 120-150 
million guilders. Bechtel Corporation, 
the prime contractor, will furnish the 
engineers.—U. S. Consulate General, 
Rotterdam. 
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Argentine Economy ... 
(Continued from page 4) 

the harvest season, wage increases, and 
the prolonged bank clerks’ strike which 
hampered the use of checks. At the end 
of March a total of 53.6 billion pesos 
was in circulation with the public and 
banks, a gain of about 14 percent since 
December and 22 percent as compared 
with the figure for March a year ago. 
Statistics on bank deposits and loans 
“and other factors affecting the supply 
of money and credit have not been 
made available so far in 1958. 


Wage Increase Granted 


A pattern of wage increases was és- 
tablished in March following several 
strikes and work stoppages. The bank 
clerks, after a strike in February and 
most of March, were granted an in- 
crease of 450 pesos a month, which is 
23 percent of a typical monthly pay 
of 2,000 pesos for this white-collar 
group. The YPF petroleum workers 
won an increase of 450 pesos a month 
and the railway workers 400 pesos. 


The 62 neo-Perosist, pro-communist 
labor unions late in March presented a 
demand to President-elect Frondizi for 
an immediate emergency wage increase 
of 500 pesos a month for all workers. 


The trade union movement in Argen- 
tina is now in a state of confusion. A 
group of 32 unions, commonly called 
the democratically oriented bloc and 
controlling a majority of trade union 
members, is badly divided by internal 
dissension. Many local union and re- 
gional union officials have broken away 
from the democratic block and formed 
an independent group. This independent 
group hopes to gain control over the 
CGT (General Confederation of Labor) 
with support from the “soft-core Pe- 
ronistas.” The soft-core Peronistas are 
part of a group of 62 labor unions that 
are neo-Peronists and pro-communist 
oriented and which is at odds with an- 
other group referred to as the “hard- 
core Peronistas.” The soft-core group 
are likely to support the independents 
in order to eliminate the pro-Demo- 
cratic union leaders both from influence 
and from control of the CGT when it 
is reactivated. 

A general bank clerks’ strike, which 
began at the end of January and con- 
tinued for a period of over 7 weeks, dis- 
rupted all financial and commercial 
operations. An agreement to return to 
work, reached March 11, granted an in- 
crease of 450 pesos a month and pro- 
vided for the reinstatement of all bank 
clerks that had been dismissed because 
they were considered trouble makers 
and the release of all strikers interned 
in army barracks. This settlement was 
apparently less favorable than that of- 
fered February 3 when the bank clerks’ 
union was democratically controlled. 

Other strikes during the quarter in- 
volved construction workers and petro- 
leum workers of YPF, the Government- 
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owned oil enterprise. There were also 
stoppages on the railroads. These dis- 
turbances occurred despite the Pro- 
visional Government’s decree banning 
strikes, stoppages, slowdowns, and lock- 
outs. In all these cases wage increases of 
approximately 400-500 pesos a month 
were granted, coupled with an incentive 
plan intended to reduce absenteeism 
and tardiness and improve productivity. 
Similar wage increases were granted to 
typographical workers and commercial 
workers and to construction, railway 
and oil workers, and to bank clerks. 


Agricultural Output Up Slightly 


Production of agricultural commodi- 
ties as a whole for the harvest now 
nearing completion has been about the 
same, or possibly moderately greater, 
as that of a year ago, The present corn 
crop, if all is successfully harvested, is 
estimated at 6 million metric tons, the 
best since 1944. The production of corn 
for the preceding 5 years averaged 3.3 
million tons. The corn crop is likely 
to add substantially to export earnings 
since much of it is usually sold abroad. 


The abundant rainfall of January, 
February, and March was beneficial to 
corn, but was adverse to all the other 
cereal crops. The production of wheat, 
for example, is now estimated at 5.3 
million metric tons as compared with 
an average of 6.3 million for the pre- 
ceding 5 years. The loss in wheat alone 
cancels to a large extent the prospec- 
tive gain in oversea earnings from corn. 
Oats, rye, barley, and other cereals also 
suffered from adverse weather as well 
as from earlier heavy pasturing. 


The sunflower seed, peanut, and cot- 
ton crops are very good this year, al- 
though the quality of cotton is poor, 
largely because of excessive rainfall. 
Apple production was good, but much 
of the crop was lost due to strikes of 
apple pickers and railroad employees. 

Pasture and range conditions are now 
better than in many years and the out- 
look for animal production is corre- 
spondingly good. 

The movement of agricultural com- 
modities into export marketing chan- 
nels was only fair in the quarter, al- 
though exports of cured meats to the 
United States have increased consid- 
erably.—U. S. Embassy, Buenos Aires. 





Exchange, Materials ... 


(Continued from page 5) 
credit at a cost of 200 million Turkish 
liras. Another report stated that plans 
were being prepared for an even larger 


‘bridge across the Dardanelles at Cann- 


akkale. 


Tobacco Purchases Down 

A total of 58,131,000 kilograms of 
1956 manipulated tobacco had been ex- 
ported as of March 1—35 percent to the 
United States; 32 percent to EPU coun- 
tries; 30 percent to Iron Curtain coun- 
tries; and 3 percent to other countries. 


—, 


The high volume of shipments to Soviet. 
bloc countries probably indicated 
as in the past, a considerable quant; 
would be reexported to the West, 


As of mid-April purchases of the 197 
tobacco crop in the Black Sea 
by American companies were only % 
percent of normal. The drop in dolly 
sales was attributed to speculative pur 
chases by local merchants and increase 
competition from Soviet bloc represen. 
tatives who offer above market pricy 
in the knowledge that they can cove 
their losses by overpricing goods 
ported to Turkey under their Clearing 
agreements. 


A pay raise for workers in  tobace 
manipulating plants reportedly was y 
der study by an official committee. Mer. 
chanization has progressed to the point 
where one plant has cut its labor fore 
from 1,200 to 650-700 workers with nm 
drop in output. American companie 
have been able to hire all the labor 


needed this year in contrast to thel; 


scarcity of last year. 


Oil Exploration Picks Up 


The tempo of oil exploration activity 
began to pick up in March with the im. 
provement in weather. In Thrace, Esso 
was reported to be approaching the 
end of its third drilling attempt fol 
lowing which it plans to move equip 
ment to the Mardin area in southem 
Turkey. Shell is the only other foreign 
concessionaire presently drilling in 
Thrace. 

The Turkish American Oil Co. was 
expected to resume drilling at Cizre in 
May and may also try again at Arsw 
south of Iskenderun where an _ unsue- 
cesesful attempt was made in 1956. The 
Bolsa Chica Oil Corp. intended to be 
gin drilling near Diyarbakir in May, 

Tidewater and American Overseas 
drilling operations have been underway 
at Nusaybin and Kahta (near Adiya 
man) respectively, for several months 
Although no significant finds have been 
reported to date, company representa 
tives continue to be optimistic and point 
out that in a major exploration effort, 
such as the one under way in Turkey, 
it normally takes several years to reach 
any definite conclusions. 

A discovery of a bauxite deposit was 
reported, estimated to contain 10 mil 
lion tons at Selcuk, 60 kilometers south 
of Izmir. The owners were said to be 
seeking the assistance of Luxembourg 
capital in exploiting their holdings~ 
U. S. Embassy, Ankara. 





Drought reduced Panama’s 1957-5 
rice crop 12 percent below production 
in 1956-57, even though acreage it 
creased 4 percent, the Foreign Agricul 
tural Service reports. 

Output is tentatively estimated at 
million pounds of rough rice (124 mil 
lion pounds milled), about 22 milli 
pounds (14 million pounds) less “that 
in the year before. 
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TRAVEL NOTES 
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Denmark’s visitors from Europe, not 
including Scandinavians, dropped from 
9563 to 7,997 in the first 2 months of 
1958, according to the Danish National 
Travel Bureau. Tourists from North 
America, including members of U. S. 
Armed Forces in Europe, also decreased 
from 6,327 to 4,790 for this period. 

Poor weather conditions which pre- 
yailed during this period are blamed for 
the tourist decline. Total tourism for 
1958 is expected to hold level with or 
increase over that of 1957, however, par- 
tially because of an increase of 1,100 
hotel beds in Copenhagen and between 
200 and 300 additional hotel beds in the 
provinces.—U. S. Embassy, Copenhagen. 





Additional hotel facilities and expan- 
sion of investments in the Israel tourist 
industry were announced to the press 
recently by a spokesman of the Miami- 
Federman group. Plans call for erec- 
tion of a 100-room hotel on Mt, Carmel 
together with the expansion of the Dan, 
Accadia, and King David hotels. 


A new hotel proposed for Haifa would 
require an investment of $1.8 million, 
while another .project for which plans 
have already been completed, envisages 
the erection of a 45-room bungalow 
motel in Eilat. 


A spokesman for the hotel group ex- 
pressed his belief in the great potenti- 
alities of the Israel tourist industry and 
announced the group’s intention to ar- 
range for popular off-season tours from 
Europe and America to this country, in- 
cluding a 21-day package trip at popular 
prices. 





Persons entering Pakistan are now 
permitted to bring in a maximum of 
2,000 Pakistan rupees each, the State 
Bank of Pakistan announced recently. 
(lL rupee equals US$0.21). Export limits 
remain unclianged at 50 Pakistan rupees 





Singapore To Open New 
Telephone Exchange 


As part of the Singapore Telephone 
Board’s M$27 million (US$1 = M$3.03 ) 
expansion plan an exchange which ini- 
tially will add 10,000 lines to the tele- 
Phone system is scheduled to begin op- 
eration in October. This new exchange 
wil cost M$4.5 and will add 30,000 lines 
when in full operation. 

By the end of 1959 the number of 


(Continued on page $2) 


Moy'26, 1958 


per person. This action was taken to 
reduce the large number of Pakistan 
notes available outside the country and 
improve the exchange rate according to 
a Ministry of Finance official.—U. S. 
Embassy, Karachi. 





Travel agents from Latin America 
will meet in Panama City from May 28 
to June 1 for the second annual con- 
vention of the Confederation of Tourist 
Organizations of America (COTAL). 
The purpose of the meeting is to stim- 
ulate interest among Latin American 
agencies to promote travel and to ex- 
change ideas for facilitating travel.— 
U. S. Embassy, Panama. 





Italy Raises Limits 
On Tourist Money 


Tourists may now carry unlimited 
amounts of Italian or foreign currency 
into Italy and may import credit instru- 
ments issued or payable abroad pro- 
vided collection or payment of these 
credits is made through the appropriate 
Italian foreign currency account. Upon 
leaving Italy, foreign visitors may ex- 
port freely not only foreign currencies 
and other negotiable instruments in the 
amounts brought in, but also any legally 
acquired in Italy. 

Limits on Italian currency permitted 
residents and _ nonresidents ~ traveling 
abroad have been raised from 30,000 to 
50,000 lire per trip (1 lire=US$0.0016). 
Residents may freely export additional 
Italian banknotes provided the individ- 
ual annual limitation on export of for- 
eign currencies is proportionately re- 
duced. This limit is now 300,000 lire for 
journeys of less than 15 days and 500,- 
000 lire for journeys of more than 15 
days. These travel allowances are in 
addition to lire expenditures for prepaid 
fares and other travel expenses. 

Tourist currency allowances listed 
above were included in an amendment 
to Italy’s foreign exchange controls con- 
tained in a ministerial decree dated Jan- 
uary 29, 1958.—U. S. Embassy, Rome. 








Tourist Advisory Board 
Established in Ghana 


Ghana has established a Tourist Ad- 
visory Board to advise the Minister of 
Trade how best to encourage and de- 
velop tourism in Ghana, the Minister 
announced in a speech at the first na- 
tional convention of the Ghana Touring 
Club. 


Preliminary planning is under way for 
construction of modern 30- to 40-room 
hotels at Kumasi and Takoradi, accord- 
ing to Prime Minister Nkrumah, who 
recently stated “the Government is con- 
scious of the advantages to be derived 
from a flourishing tourist trade, and we 


Scandinavia Eases 
Passport Control 


Complete freedom of travel within 
the Scandinavian countries became ef- 
fective May 1 with the elimination of 
border passport controls for non-Scandi- 
navian visitors traveling through the 
four countries—Sweden, Norway, Den- 
mark, and Finland. Such controls for 
Scandinavian travelers have been lifted 
progressively over the past few years. 

Under the terms of the four-country 
agreement, non-Scandinavian visitors to 
the area will be subject to border pass- 
port controls only upon entering the 
first and departing from the last of 
these countries on any single trip. The 
new policy will permit closing 23 bor- 
der control points in Sweden, leaving 
only those at Goteborg, Torslanda, 
Halsingborg, Malmo, Oxelosund, Stock- 
holm, and Trelleborg still in operation. 

Coincident with the relaxation of 
border controls, internal Swedish con- 
trols on the movement of non-Scandi- 
navian foreign visitors will be in- 
tensified, with the burden of the 
responsibility for maintaining such sur- 
veillance placed on hotel keepers and 
other persons providing accommoda- 
tions to foreigners—U. S. Embassy, 
Stockholm. 





Swiss Plan New Relay, 
Transmitter Stations 


Switzerland is constructing a series 
of new transmitting and relay stations 
to provide facilities for expanding tele- 
communications coverage. The first of 
these stations, on Saentis mountain 
2,500 meters above sea level, has just 
been put into service. 

Telephone microwave’ transmission 
from the station will guarantee connec- 
tions between Geneva and Lake Con- 
stance and improve greatly Switzerland- 
Germany-Austria connections. To date 
the installation, including a 5-story, con- 
crete building anchored on a rock, has 
cost 1.9 million francs (4.28 Swiss francs 
=US$1). 

In addition, the Saentis installation 
will complement the relay station at 
Chasseral in Jura in directing calls to 
automobiles. Telephones are not placed 
in vehicles in Switzerland; instead, the 
driver is signaled by a light on the dash- 
board and the ringing of a bell to stop 
at the nearest telephone and call his 
home or office.—U. S. Embassy, Bern. 





are therefore at present considering 
ways and means of encouraging tour- 
ism.” Contemplated construction of im- 
proved rest houses and development of 
beauty spots and other tourist attrac- 
tions is dependent upon availability of 
funds.—U. S. Embassy, Accra. 
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INFORMATION SERVICE 


~=WORLD TRADE— 





FOREIGN TRADERS, investors, 
manufacturers, and researchers will 
find valuable information in the reports 
published by the Bureau of Foreign 
Commerce in the World Trade Informa- 
tion Service. 


These reports contain data gathered 
by U. S. Foreign Service posts through- 
out the world and analyzed, correlated, 
and supplemented by BFC country an- 
alysts and specialists. 


BFC Issues Report On 
Kingdom of Morocco 


BFC has just issued its first report 
dealing with the Kingdom of Morocco. 
Until it regained its independence in 
1956, Morocco consisted of three zones 
all of which were under the then Sul- 
tan of Morocco but each of which was 
under a different political authority. 
The French and the Spanish Zones were 
protectorates of France and Spain, re- 
spectively, and Tangier was under an 
international administration. While po- 
litical integration dates from 1956, eco- 
nomic integration showed real prog- 
ress only in 1957. 

The present publication is the first 
attempt to deal with the economy of 
Morocco as a whole, even though until 
1958 differences in currency, exchange 
controls, and foreign trade regulations 
made of the ex-Southern (ex-French) 
and ex-Northern (ex-Spanish) Zones 
and Tangier virtually separate eco- 
nomic entities. 

The report summarizes the major 
economic developments in 1957 and dis- 
cusses the Government's economic pol- 
icy, the progress made in the second 
half of 1957 toward economic unifica- 
tion, finance, the budget, and prices, 
foreign trade and payments, industry 
and commerce, agriculture and _ fish- 
eries, labor and social affairs, and pub- 
lic works and development. 





[_] Economic Developments in Mor- 
occo, 1957. WTIS, part 1, No. 58-29. 
12 pp. 10 cents. 
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Six Additional Annual 
Reviews Now Available 


Outstanding developments during the 
year 1957 in the economy’s major com- 
ponents are given in each of these an- 
nual reviews. Among the subjects cov- 
ered are money, banking and credit, 
price indexes, foreign exchange situa- 
tion, budgetary position, domestic busi- 
ness trends, foreign trade by countries 
and commodities, transportation and 
communications, agriculture, industry, 
construction, power, and travel and 
tourism. 


[] Economic Developments in Aus- 
tralia, 1957. WTIS, part 1, No. 58-33. 
4 pp. 10 cents. 


[] Economic Developments in 
Egypt, 1957. WTIS, part 1, No. 58-34. 
8 pp. 10 cents. 


[|] Economic Developments in the 
Fed. Rep. of Germany and Western 
Berlin, 1957. WTIS, part 1, No. 58-30. 
8 pp. 10 cents. : 


[] Economic Developments in-> 
Jamaica, 1957. WTIS, part 1, No. 
58-39. 4 pp. 10 cents. 


[] Economic Developments in Mex. 
ico, 1957. WTIS, part 1, No. 58-36, 
16 pp. 10 cents. 


[] Economic Developments in Ty. 
nisia, 1957. WTIS, part 1, No. 58-31, 
12 pp. 10 cents. 


Other WTIS Reports 
Published by BFC 


(] Petroleum Law of tran. WTIS, 
part 1, No. 58-37. 8 pp. 10 cents. 


This report contains the official Eng. 
lish translation of Iran’s Petroleum Aet 
of July 31, 1957, which is the version 
made by the National Iranian Oil Com. 
pany. 


[-] Import Tariff System of India, 
WTIS, part 2, No. 58-32. 2 pp. 10 cents, 


This publication supersedes report of 
the same title in the World Trade In. 
formation Service, part 2, No. 543, 
issued December 1954. 

It contains India’s bases of duties; 
method of payment of duty; preferen- 
tial duties; units of currency, weight, 
and measure; customs surtaxes; sales 


. and other internal taxes; and trade re- 


strictions. 


World Trade Information Service Order Form 


se 2 3 Sees 
checked on the above [is#. 


Also enclosed is $ 
the following part(s) of the WTIS. 


[] Part 1—Economic Reports. 
[] Part 2—Operations Reports. 
[J Part 3—Statistical Reports. 


a i. oe esd S seauieinepnetll 


Address 


eee PPC eee e Sete Serer ed 
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individual WTIS reports 


for which please enter my subscription for 


$6 a year ($8.50 to foreign address), 
$6 a year ($8.50 to foreign address}. 
$6 a year ($7.50 to foreiqn address), 


POORER EERE EEE HE EERE EEO EEE ETE E EEE T ERE EEE EE ETE REET HE EE Ee oo 


Mail to the nearest U. S. Department of Commerce Field Office, or to the Superintendent 
of Documents, U. S. Government Printing Office, Washington 25, D. C. Enclose check or 
money order payable to the Superintendent of Documents. 
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import Tariff System of Chile. 
OS. part 2, No. 58-33. 2 pp. 10 cents. 


This report, which supersedes publi- 

of the same title in the World 
qrade Information Service, part 2, 
No. 56-82, issued September 1956, gives 
Chile’s units of currency, weight, and 
measure; bases of specific and ad va- 
jorem duties; method of payment of 
duty; preferential duties; customs sur- 
taxes; Sales and similar internal taxes; 
consular documents and fees; and trade 
restrictions. 


[] Total Export and Import Trade - 


of the United States, January 1957 
—January 1958 (and Preliminary 
February). WT/S, part 3, No. 58-10. 


This monthly report presents sta- 
tistics on U. S. exports and imports 
pertinent to an evaluation of current 
trends in foreign trade. Ten tables 
treat the following subjects: Value of 
exports, imports, and balance of mer- 
chandise trade; indexes of quantity, 
unit value, and value of total merchan- 
dise exports and imports; value of in- 
dexes of exports and imports, by eco- 
nomie classes; exports, by commodity 
groups and principal commodities; im- 
ports, by commodity groups and prin- 
cipal commodities; exports, imports, 
and balance of trade, by areas and con- 
tinents; exports, including reexports, by 
leading countries and aréas; general 
imports, by leading countries and areas; 
balance of trade with seleeted areas 
and leading countries; and U. S. trade 
with the Soviet bloc countries. 


1) World Trade Review as of April 
1958. WTIS, part 3, No. 58-11. 12 pp. 
20 cents. 


This review represents a statistical 
summary of the foreign trade of the 
free-world countries and five of the 
Soviet bloc countries as of April 1958 
and continues the _ long - established 
series formerly published quarterly in 
the Foreign Commerce Weekly. 

Annual free-world and area totals 
are given in table 1, together with quar- 
terly totals at annual rates, for 1956 
and 1957. Table 2 shows exports and 
table 3, imports, of individual countries 
by quarters and annually for 1956 and 
1957. Available monthly data for April- 
December 1957 and January-February 
198 are presented for individual 
countries in table 4 for exports and in 
table 5 for imports. 


WTIS Reports Obtainable 
On Subscription 


Issued in three parts, the World 
Trade Information Service gives the 
kinds of data described below. 


() Part 1, Economic Reports. $6 a 
year ($8.50 to foreign address). 


Information, by country, such as an- 
tual reviews of developments in eco- 
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nomic sectors; reports presenting basic 
data on the economy; publications deal- 
ing with establishing businesses abroad; 
foreign laws and regulations affecting 
trade and investment; reports on trans- 
portation and transport facilities and 
on other utilities. 


[] Part 2, Operations Reports. $6 
a year ($8.50 to foreign address). 


Reports, by country, on preparing 
shipments; licensing and exchange con- 
trols; marking and labeling require- 
ments; pharmaceutical regulations; na- 
ture of import tariff system; patent 
and trademark regulations; living costs 
and conditions; other operational infor- 
mation. 


C] Part 3, Statistical Reports. $6 a 
year ($7.50 to foreign address). 


Foreign trade of the particular coun- 
try (annual); monthly data on total 
export and import trade of the United 
States; trade of the United States with 
about 10 major countries or areas (in- 
dividual annual reports); miscellaneous 
statistical data. 





Development Gains ... 
(Continued from page 24) 
crease of 12 percent over the collections 
in 1956. The increase was due princi- 
pally to its share in the profits of the 
Liberia Mining Company; the ship reg- 
istration and tonnage revenues; and 
from the increased collection of import 
duties because of the increased volume 
of goods entering the country and the 
improved administration of the Liberian 
customs. The increase in these revenues 
more than offset the decline in the re- 

ceipts from the income tax. 

Expenditures in 1957 from current 
revenues amounted to about $19.6 mil- 
lion, an increase of approximately $2.2 
million over 1956. No precise figure is 
available for expenditures made from 
foreign loans. It is possible to obtain 
an approximate figure of $5.5 million 
based on the notes signed by the Li- 
berian Government for construction 
projects. The public debt of Liberia on 
December 31, 1957, amounted to $13,- 
691,526.40. 


Exports in 1957 
Decline 


The Liberian Government has not yet 
published import and export statistics 
for the year 1957. The official figure, 
however, for total exports for the year 
1957 reportedly is $40,362,175, a decline 
of $4,175,596 from the 1956 total of 
$44,537,771. Of this total export figure, 
$39,232,571 represents exports of do- 
mestic merchandise, and $1,129,604 ex- 
ports of foreign merchandise. Liberia 
exported $31,498,822 of goods to the 
United States, of which $30,380,269 was 
domestic produce, a decline of $5,013,341 
from the $35,393,610 exported to the 
United States in 1956. No data are 
available on imports.—U. S. Embassy, 
Monrovia. + 


Economic Situation ... 


(Continued from page 9) 


national Tin Council, scheduled to meet 
there on April 29. 


The Bolivian Government failed in its 


attempt to strengthen the leadership of 
the nationalized mining industry by the 
appointment of a new president of the 
Bolivian Mining Corporation (COMI- 
BOL). 

Hostility from both the labor force 
and the new president’s failure to elicit 
cooperation from the managerial staff 
necessitated his resignation after only 3 
weeks in office. His short tenure did 
have the positive effect, however, of 
bringing to light some of the financial 
practices of COMIBOL which have pre- 
vented that national entity from bring- 
ing order to its finances. 


With the conclusion of their original 
contract, the Ford, Bacon and Davis 
mining survey mission returned to New 
York. Only one American of this group 
remained to head up the FBD repre- 
sentation in Bolivia and to supervise the 
mining credit program which the USOM 
was scheduled to put into effect in 
April. 


Labor Situation Improved 


Strikes in the Point IV cooperative 
servicios since February 6 were settled 
on March 4 by a Government Commis- 
sion which declared servicio employees 
to be “public employees’’—having the 
same legal status as that enjoyed by 
workers in the Government ministries. 
No pay raise was granted, although a 
small percentage of servicio employees 
will receive a wage adjustment to equate 
their wages with those of their counter- 
parts in the ministries. 


Trade Promotion Expected 


A fact finding mission of Italian Gov- 
ernment trade experts will visit Peru 
and Bolivia in May and June, according 
to the Italian Ministry of Foreign Trade. 
A group of Italian businessmen with 
export interests in Latin America are 
expected to visit these two countries, 
soon after the return of the mission, 
to promote any trade opportunities 
found to exist there. The Italian Gov- 
ernment is conducting an _ intensified 
trade promotion program, a major 
emphasis of which is to explore the 
market potentials of “underdeveloped” 
or “less developed” areas, hoping to 
benefit from the economic development 
plans of such areas by introducing 
Italian capital and consumer goods at 
relatively favorable credit terms.—U. S. 
Embassy, La Paz. 





Austrian imports of cotton in August- 
February 1957-58 were 64,000 bales 
(500 pounds gross), an increase of 7 per- 
cent from imports of 60,000 bales in the 
comparable months a year earlier, ac- 
cording to the Foreign Agricultural 
Service. 
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FAIRS AND EXHIBITIONS 





U. S. Machine-Tool Industry Invited 
To Participate in Australian Exhibit 


The U. S. machine-tool industry has been invited to take part in 
the International Machine-Tool Exhibition which will take place in 


Sydney, Australia, May 11-16, 1959. 


Sponsored by the Machine-Tool Division of the Sydney Chamber 
of Commerce, the exhibition will be devoted exclusively to the display 
of machine tools and accessories used in the metal and woodworking 


industries. 

This will be the second exhibition 
held by the Division, the first of which 
was held in July 1955 in the Manufac- 
turer’s Hall of the Royal Agricultural 
Society’s Showground in which a dis- 
play of 35,000 square feet was utilized. 
The 1959 exhibition will cover 3 halls 
at the Royal Agricultural Society’s 
Showground and will utilize a total area 
of 126,000 square feet. 

Machines already scheduled for dis- 
play are valued at approximately $4.5 
million, compared with $1.6 million at 
the 1955 exhibition. Most machines will 
be in operation and in many instances 
actually producing under workshop con- 
ditions, which will enable viistors to see 
latest developments and processes in the 
various machines displayed. 


13 Countries To Display 

Exhibits will come from the major 
machine-tool builders of 13 countries in- 
cluding the United Kingdom, France, 
West Germany, Denmark, Netherlands, 
Sweden, Czechoslovakia, Switzerland, 
Belgium, Italy, Hungary, Japan, and 
possibly the United States. 

Although it will not be possible to 
display a full range of machines from 
any one manufacture due to limitations 
of space and import licensing limita- 
tions, it is felt by the sponsors that a 
truly representative group of machines 
will be exhibited. 

Requests for space will be allocated 
according to the size of the company 
and the type and number of machines 
to be shown. No formal set of regula- 
tions in guidebook form have been 
drawn up, but a brochure is expected 
to be ready for distribution about Janu- 
ary 1959. 

The Australian Government has indi- 
cated that import licenses will be issued 
for any American machine tools shown 
at the exhibition, and that sale of the 
machines will be permitted at the 
termination of the exhibition. 

American firms interested in further 
information concerning the exhibition 
or in making application for space may 
address inquiries to the Sydney Cham- 
ber of Commerce, Sydney, Australia. 

A photograph of the 1955 Exhibition 
is available on loan from the Trade 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 
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Appliance Industry 
ShowTo Spur Demand 


To develop sales techniques at the 
factory level and at the consumer level 
which will whet the buyers’ appetites 
for the many new products of the in- 
dustry, the Institute of Appliance Man- 
ufacturers is planning its 26th annual 
convention and exhibit around the gen- 
eral theme of creative merchandising. 

The 4-day event, June 1-4, again will 
be held at the Netherland-Hilton in Cin- 
cinnati. Growing in interest and im- 
portance each year, this is the appliance 
industry’s only broad-coverage exhibit 
by suppliers. This year some 70 widely 
varied displays of the industry’s latest 
contributions in services, materials, and 
components will be presented. 

The institute’s 1958 convention pro- 
gram will cover three broad areas: The 
national political and economic situation 
as it affects business; designing, mar- 
keting, and advertising problems com- 
mon to the entire major appliance in- 
dustry; and the pinpointed problems 
which are applicable to each specific 
product—kitchen equipment, gas and oil 
heating equipment, and solid fuel cook- 
ing and heating equipment. 

Requests for additional information 
may be directed to the Institute of Ap- 
pliance Manufacturers, Shoreham Hotel, 
Washington 8, D. C. 





Singapore To... 


(Continued from page 29) 
telephone exchanges will have increased 
from 6 to 11, with an initial addition of 
46,000 lines and an ultimate capacity of 
about 90,000. 


From January through March 1958, 
1,800 applications for new service were 
received, 28 percent more than the 1,406 
new lines installed during that period, 
the General Manager of the Telephone 
Board reports. At the end of March 
there was a backlog of 6,760 applicants 
still waiting for service, some of whom 
have been on the waiting list for over 
2 years.—U. S. Consulate General, Sing- 
apore. 


Netherlands Food Fe 
Larger Again This Yew 


The 10th International Foodstuff Ry. 
hibition ROKA, held in _ Rotterdap 
March 3-7, continued the pattern 
expansion which has been followed each 
year since it was first held in 1949, 


This year the number of exhibitoy 
at the show rose to 220 from the origi. 
nal 41 at the first ROKA fair 10 year 
ago. Attendance at the show increase4 
to 44,121 from only 630 in 1949, 

A total of 578 foreign buyers visited 
the show, chiefly from Western Europe 
and particularly from Belgium, Luxem. 
bourg, and West Germany. This is ay 
industry show and the general public 
is not admitted. As in past years there 
was no admission charge to qualified re. 
tailers, wholesalers, and manufacturers 
in the food industries, 


A total exhibit space of about 15,0m 
square meters was occupied by the 2% 
stands. Limited available space caused 
a number of potential exhibitors to be 
unable to reserve space. No statistics 
are available on sales but the fair man. 
agement estimated that the total turn 
over was im excess of $2.5 million, 

The next ROKA exhibition will] be 
held at Rotterdam, March 2-6, 1959 
and prospective participants may com. 
municate with Dr. A. Geurtsen, Admin- 
istrator Foundation ROKA, 132 Nieuwe 
Binnenweg, Rotterdam, Netherlands, 

A statistical report covering the 
ROKA fairs held during the past 10 
years is available on loan from the 
Trade Development Division, Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D, C— 
U. S. Consulate General, Rotterdam. 


London To Hold World Exhibit 
Of Handicrafts, Do-It-Yourself 


The Sixth International Handicrafts 
and Do-It-Yourself Exhibition, designed 
to encourage the growing interest in 
every type of craft, homecraft, and hob- 
by, will be held in Empire Hall, Olym- 
pia, London, September 4-19. 

Unlike many exhibitions where the 
items shown are not directly on sale to 
the public, all exhibitors may sell direct 
to the public attending the show, a 
well as book orders for future delivery. 

Exhibitors from overseas are wel 
comed. Seventeen countries outside the 
United Kingdom took part in the 1951 
show, and visitors came from 81 cour 
tries. A total of 248,932 people visited 
the show, and this figure is expected to 
be even larger this year. 

A limited number of brochures é& 
scribing the show are available from 

(Continued on page 33) 
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Gastronomy, Tourism 
Fair Set for Germany 


An International Exhibition of Gas- 
tronomy and Tourism (IGAFA) will be 
held in Munich, Germany, April 24- 
May 3, 1959, at the Munich Exhibition 
Park on the Theresienhohe. 


The exhibition will occupy 11 halls 
with a total of 450,000 square feet and 
will include, in addition to foodstuffs, 
displays of bar equipment, camping 
equipment, clothing, office equipment, 
radio and television, restaurant equip- 
ment, leather goods, garden -furniture, 
hotel furnishings, household appliances, 
heating and air-conditioning equipment, 
bakery equipment, and many others. 

Several special shows are planned by 
organizations interested in the tourist 
industry, including the railways, re- 
sorts, air lines, spas and health resorts, 
and hotels. 

Further details may be obtained from 
the Exhibition Department of the 
Verein Ausstellungspark Munchen e.V., 
Munich 12, Germany. Copies of a bro- 
chure on the exhibition are available 
from the Trade Development Division, 
Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washington 
3, D. C. 


Danish World Industrial 
Fair Disappointment 


The 12th International Industrial Fair 
held in Copenhagen, March 21-30, was a 
disappointment to the exhibitors as well 
as to the Danish Exhibition Syndicate, 
which arranges the fair, according to 
local press reports. 

Lack of success was attributed to: 
Failure of East European countries to 
participate as they had in previous fairs, 
less general interest on the part of ex- 
hibitors because of the Brussels Univer- 
sal and International Exhibition this 
year, reportedly, a lack of cooperafion 
between the fair management and local 
trade organizations. 

Holding of the fair next year will de- 
pend to a great extent upon participa- 
tion by East European countries, accord- 
ing to € press statement by the man- 
ager of the Danish Exhibition Syndicate. 
It is not intended to discontinue the fair 
entirely but, perhaps, to hold it every 
2 years or at even greater intervals in 
the future —U. S. Embassy, Copenhagen. 








A scale model of the St. Lawrence 
Seaway will be featured at the Inter- 
national Trade Fair in Montreal, Can- 
ada, May 30-June 8. Organizers of the 
Montreal Fair also will stage the St. 
Lawrence Seaway Exhibition in 1959. 





The Belgian Foreign Trade Office is 

to participate in several U. S. 

trade fairs in 1959 including those to be 

held in Los Angeles, Portland, and New 
York—U, S. Embassy, Brussels. 
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FAIRS AND EXHIBITIONS 


25 Countries To Be Represented at National 
Materials Handling Exposition-Conference 


Some 18,000 executives and engineers from 25 countries are ex- 
pected to attend the National Materials Handling Exposition at the 
Public Auditorium, Cleveland, June 9-12, according to Clapp & Poliak, 


Inc., producers of the event. 


The science of materials handling, which has come a long way since 


the first show was held in 1947, is a 


relatively new development of engineers 


to reduce the cost of movement of ma- 
terials through various stages of pro- 
duction and distribution. 

Equipment valued at more than $5 
million will be on display, with about 
200 companies showing some 6,000 prod- 
ucts designed to move materials by me- 
chanical, rather than manual means, A 
comprehensive view of all kinds of han- 
dling equipment will be provided visi- 
tors by the more than 100 different 
basic types of equipment to be demon- 
strated. 


Conference To Be First Since ‘49 


This year for the first time since 1949, 
the American Society of Mechanical 


Engineers will sponsor a conference on 
the subject of materials handling, con- 
currently with the show. The Materials 
Handling Conference will cover basic 
subjects such as new developments. and 
cost savings, as well as the handling of 
radioactive materials and the launch- 
ing of missiles. 

‘rhe session devoted to handling in 
the atom-space age will feature papers 
on the handling of radioactive materi- 
als, ground handling and launching 
problems of space ships, and special 
ground-support equipment for handling 
rockets and missiles. 

The urgent need for cost reduction in 
the nation’s factories and distribution 
systems will be the focus of attention 
in the other sessions. Topics for these 
meetings will stress the profits squeeze, 
resulting from increased costs and low- 
ered prices, which appear in prospect 
for the economy. 

Advance registration cards, hotel in- 
formation and details of the show and 
conference may be obtained by writing 
Clapp & Poliak, Inc., 341 Madison Ave., 
New York 17, N. Y. 





London To... 
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the Trade Development Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 25, 
D. C. Interested firms also may write 
to the Sixth International Handicrafts 
and Do-It-Yourself Exhibition, Empire 
Hall, Olympia, London, for further in- 
formation.—U. S. Embassy, London, 





Third Jalisco Fair 


Financial Success 


The Third Jalisco Fair, held February 
1-28 in Guadalajara, Mexico, was a 
financial success and showed a profit of 
543,508 pesos, according to statistics 
just released by the committee respon- 
sible for organization and operation 
(1 peso=U. S.$.08). 

Held under auspices of the Jalisco 
State Government, the fair’s objective 
is to show progress made by the area in 
the fields of industry, agriculture, cattle 
breeding, and trade. Approximately 
708,000 admission tickets were sold at 
the fair this year. 


Approximately 250 firms had displays 
at the fair and among the principal 
participants were leading local firms 
representing the textile, tequila, shoe, 
metal, and vegetable oil industries as 
well as many agricultural exhibitors. 

Although no foreign governments 
were represented, several foreign in- 
dustrial concerns displayed products 
through their Mexican representatives. 
These represented such products as 
sewing machines, shoe manufacturing 
machinery, cameras, clocks, dental sup- 
plies and machinery, and diesel motors. 

Because of the important shoe manu- 
facturing industry in Leon, Guanajuato 
numerous European manufacturers of 
shoe manufacturing machinery are push- 
ing the sales of their products at the 
Jalisco Fair, and it is reported that at 
least one firm concluded substantial 
sales. 


The first fair, held in the building 
which is now the Guadalajara inter- 
urban bus terminal, was relatively suc- 
cessful but the secorid one was a failure 
largely because of the damage done to 
temporary installations by a heavy wind 
storm.—U. 8S, Consulate, Guadalajara. 





s— 

An International Show of Radio and 
Electronic Components and a National 
Show of Electronic Valves Manufactur- 
ers will be held June 20-26 at the Parc 
des Expositions, Porte de Versailles, 
Paris. The Shows are organized under 
patronage of the National Federation 
of Electrnoic Industries of France 
(FNIE), 23, rue de Lubeck, Paris 16, 
France. 
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1958 Outlook Bright 





German Glass Boom Settles Down 


Production of all glass in the Federal Republic of Germany was 
more than 1.3 million metric tons in 1957, a bare .05 percent over 
output for 1956 which exceeded 1955 production by 16 percent. 

Thus, the year 1956 still reflected the postwar boom in the build- 
ing and the glass industries while 1957 was a year of leveling off which 
took place when the industry was operating at full capacity. 

The outlook for the glass industry is good, with a reasonably 
stable market at a good level in prospect. 


In 1956, production of flat glass— 
sheet and plate—was 16.8 percent great- 
er than in 1955, chiefly because of the 
building boom. The year 1957, however, 
brought a slackening of building and, as 
a result, 6.6 percent less flat glass was 
produced in 1957. 

Production of flat glass, which in 
1955 amounted to 462,472 metric tons, 
rose in 1956 to 540,099 tons, and dropped 
in 1957 to 504,544 tons. Four-fifths of 
the total for 1957 was sheet glass pro- 
duction and one-fifth was plate glass 
which, when compared with 1956, repre- 
sents an increase in 1957 of plate glass 
production and a decline of sheet glass 
production. The average index of pro- 
duction of flat glass, using 1950 as the 
base year, was 176.9 for 1955, 196.3 for 
1956, and 190.8 for 1957. The general 
building construction index was 172.6 in 
1955, 181 in 1956, and 172.8 in 1957. 


Outlook Good for Flat Glass 


Construction activity and planned 
building appear to be leveling off, which 
means that overall 1958 production of 
flat glass will probably equal that for 
1957. 


Orders are at a good level and pro- 
duction is keeping pace. Four-week 
delivery prevails. No price imcrease is 
forecast, even though costs of material 
and labor have risen and a price in- 
crease was‘ made. in the hollow glass 
industry last year. An upward trend 
in production is discernible in early 
1958, but the rapid rise experienced in 
1956 and before is not expected. 

In contrast to the decline in flat glass 
production in 1957, hollow glass in 1957 
experienced a 5.3-percent increase in 
production over 1956. Production of 
hollow.glass in 1955 amounted to 688,655 
metric tons, rose in 19566to 798,857 tons, 
and in 1957 reached 841,152 tons. 

Both 1956 and 1957 were years of 
good profits. Although a general price 
hike was introduced early in 1957, sales 
rose rather than fell. Production was 
maintained throughout 1957 at a steady, 
high level. Using 1950 for the base year, 
the average production index was 163.8 
for 1955, 187 for 1956, ‘and 191.6 for 
1957. 
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Bottle Output Climbs Steadily 


All types of hollow glass were 
produced in greater quantities in 1957 
than in 1955. In almost all cases 1956 
production exceeded that of 1955. Bottle 
production, by far the most important, 
climbed steadily until it reached 517,677 
metric tons in 1957, an increase of 8.1 
percent over the preceding year. Similar 
increases took place in production of 
medicine-type containers and lighting 
equipment glass. 

Production of construction and other 
technical hollow glass, such as glass 
bricks, followed developments in the 
building industry very closely. In 1955, 
25,374 metric tons were produced, in 
1956, 34,909 tons but in 1957 only 30,731 
tons were produced, a decline of 11.9 
percent from 1956. A slackening of the 
building boom in 1957 resulted in a 
reduction of production of construction 
glass. 

Household glassware, including table- 
ware, rose from 52,335 metric tons in 
1955 to 71,588 tons in 1956, but dropped 
to 64,864 tons in 1957, a decline of 9.4 
percent. 


Glass Fibers Fast Growing Segment 


Glass fibers are the fastest growing 
segment of the glass industry in the 
Federal Republic. The value of produc- 
tion soared from\37,529 German marks 
in 1955 to 42,734 marks in 1956 and to 
an estimated 50,841 marks in 1957 (4.2 
German marks=US$1). The increase 
from 1956 to 1957 amounts to almost 
20 percent. 

A myriad of new uses for glass fibers 
already have been found and more are 
on the way. The fibers are used in- 
creasingly for packing material, insula- 
tion, textiles, and as a reinforcer in 
plastics. Corrugated polystyrene sheets 
reinforced with glass fibers—45 percent 
glass—are coming into increasing popu- 
larity for roofs of service stations, etc. 
The product is lighter than wire glass. 


Employment Rises 


Employment in the glass industry 
averaged 72,900 in 1955 and 7,625 in 
1956—a 6.5 percent increase—and 
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reached 79,933 in 1957—a‘3-percent rise 
On September 1, 1957, the glass indys. 
try introduced the 45-hour wea ri 
throughout the Federal Republic excep oo ae 
Bavaria where it was introduced (Ue. for | 
months later. ain Of 
Wages per person employed in tht vice a 
glass industry increased by almost 5f os 
percent in the period 1950-56. " 
Bargaining agreements were canceledit 
effective February 1, 1958, and tra | 
unions are demanding a wage increag a 
of 10 to 12 percent. It appears likely?™™ 
that at least some portion of this wi” 
be granted by the industry. Some jp. 
crease in wages may therefore be ex.” 
pected in 1958 or 1959. 
The period of investment in expanding|““ 
capacity appears to be coming to a> 
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least a temporary halt. The year 195% 
was one of rapid growth of capacity and 
1957 was not far behind. The normal-|?"* gla 


ization of delivery terms of all types of | 


glass reflects a balance between demand] | 
and present capacity. sugnetty 
Raw Material, Fuel, Transport Higher ’ ue oy 
The glass industry has in recent years glass pw 
been faced with rising costs of raw{im 1957 1 
materials, fuel, and transport, as well|percent 1 
as wages. Republic 
Cost of fuel is of major importance | decreased 
to the glass industry. Brown coal, drastic 4: 
produced in great quantities domestical- Fests ( 
ly, has traditionally been the fuel used 
But in the past 5 or so years there has} The Gt 
been a trend.toward the use of fuel|not too 
oil, particularly in the flat glass indus)petition : 
try, and away from coal and gas. cially 198 
The cost of fuel has risen more rapidly }enough f 
than the cost of glass over the past }/also had 
years, and on November 1, 1957, thejexport ¢ 
price of brown coal rose about 10 per-| for about 
cent. Similarly, the glass industry has} The v; 
experienced increased costs in transport-|rose fro: 





ing coal, sand, and certain finished /1956 to : 

products. Total : 

Raw materials appear to be in good)... by 

supply. marks it 

Prices of Flat Glass Stable 187. E 
United 


Prices of flat glass have remained uh Y314,0C 
changed since 1952. They will probably gt 
rise soon, at least by the higher freight man gle 
rate of the Federal Railway. Higher 
costs, including wages, can probably be 
absorbed by the flat glass industry with well a 
out adversely affecting prices. A redut 5 
tion in the cost of fuel oil also is @) 5+ thet. 
pected. 

In contrast, the hollow glass industry Expor 
has raised prices several times in recent py 
years. Since 1955, prices have risen tj £9587 0 
about 20 percent, or about the same # 10 
the increase in wages. 

Sales amounted to 1,154,000 Germat 
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sin 1955, rose by 13.2 percent to 
—. j 306,400 marks in 1956, and increased 
wy a further 8.7 percent in 1957 to reach 
4 419,500 marks. 
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trade Total exports of sheet glass, which 
Crease) sounted in 1956 to 47,741,000 marks, 















likely ge by 5.6 percent in 1957 to 50,392,000 
. will marks. Total exports of plate glass, 
ec Which in 1956 stood at 26,607,000 marks, 


“laropped in 1957 to 22,148,000 marks, a 
. ldecrease of 16.8 percent. Exports of 
anding| eet glass to the United States in 1957 
otaled $585,000 marks—in 1956, 7,672,- 
t . Exports to the United States of 
ty and) at glass in 1957 were valued at 
en (8220000 marks—in 1956, 14,551,000. 
emanj| Although sheet glass exports increased 
ightly between 1956 and 1957, plate 
exports moved downward, mainly 


her jy ne of the sharp decline in plate 
t years | purchases by the United States. 
f ray jin 1957 the United States imported 12 


3 well percent more sheet from the Federal 
Republic than the year before, but 
tance decreased its plate glass imports by a 
coal, (drastic 43.5 percent. 

mo Foreign Competition No Concern Yet 
re has} The German flat glass producers are 
of fuel|not too concerned about foreign com- 
indus petition yet, for in recent years, espe- 
; cally 1956, they had difficulty producing 
rapidly }enough for the domestic market. They 
past 3)also had difficulty filling some of their 
97, thejexport orders, which have accounted 
0 per- |for about 25 percent of all their sales. 


ry has} The value of exports of glass fibers 
nsport-|rose from 3,112,000 German marks in 
inished / 1956 to 3,196,000 marks in 1957. 


Total value of exports of hollow glass 
N B001|ro0 by 3.6 percent from 172,351,000 
marks in 1956 to 178,609,000 marks in 
1%7. Exports of hollow glass to the 
ed ok United States in 1957 amounted to 
bably 4314000 marks. Rising costs, and 
trel ahi hence rising prices, prevented the Ger- 
Highet man glass industry from expanding its 
ably be exports of hollow glass. Increased com- 
with: petition from East Bloc countries, as 
y nfl wll as from Japan, France, and 
oa Belgium, contributed to holding exports 
| at their 1956 level. 
rdustry Exports of other glassware, including 
recent , increased slightly between 
isen bi 1986 and 1957 from 59,340,000 marks to 
ame #| "81,000 marks. The United States 
imported 13,675,000 marks worth of 
yerman 
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Egyptian Cement Plant - 
Now Under Way 


A 500,000-metric-ton cement fac- 
tory is under construction in 
Egypt and when completed, late 
this year, the country will have a 
cement productive capacity in ex- 
cess of domestic needs. 

Total annual production capac- 
ity of nearly 2 million metric tons, 
including the capacity of the new 

_ plant, will be sufficient to supply 
cement to construction projects 
in the Middle East area. In 1957 
Egypt produced 1,450,000 metric 
tons of which 150,000 metric tons 
were exported. 

The new plant, located at Hel- 
wan near Cairo, will produce 300,- 
000 metric tons of cement with 
iron dross from the nearby Egyp- 
tian Iron & Steel Co. and 200,000 
tons of the Portland type.—U..S. 
Embassy, Cairo. 











other glassware from Germany, a slight 
drop from the 15,681,000 marks worth 
imported in 1956. 


German imports of glassware in 1957, 
with 1956 figures in parentheses, were 
as follows in thousands of marks: Flat 
glass 4,028 (5,188); hollow glass 27,597 
(21,877); and glass fibers 3,032 (3,171). 


Certain Imports Expected To Rise 


Increases in imports of hollow glass 
were expected because of the drop in the 
tariff in the Federal Republic from 25 
percent in 1956 to 14 percent in 1957. 
As of April 1, 1957, the importation of 
all products of the glass industry from 
the Organization for European Economic 
Cooperation was fully liberalized. There 
is general agreement in the industry 
that liberalization has not proved harm- 
ful. 


Imports of glass containers, which are 
included in the overall figures for hollow 
glass, rose in value from 3,126,000 marks 
in 1956 to 4,205,000 marks in 1957, an 
incerase of 34.5 percent. 


The future of the glass industry ap- 
pears good. Production and sales for 
1958 should about equal that of 1957. 
Some fuel costs may actually decline 
in 1958 or 1959, but wages will most 
certainly go up. A 44- or 43-hour week 
is on the horizon, even though the 45- 
hour week was introduced only a short 
time ago. Increases in productivity are 
expected to make up for these reduc- 
tions in working time. Operation at full 
capacity is predicted for 1958. 

The trend is to higher quality prod- 
ucts. Prices may rise slightly. The 
European Common Market is not ex- 
pected to cause any major shifts in the 
glass industry in the near future.—U. S. 
Consulate General, Duesseldorf. 


Sheet Glass Output in 
Japan at Alltime High 


Japanese production and sales of win- 
dow glass reached an alltime high in 
1957, and manufacturers expected the 
high level to continue in 1958. 


Although exports declined in 1957, 
production of sheet glass totaled 9,102,- 
065 cases, an increase of 17.8 percent 
over 1956 (1 case=100 square feet of 
2 mm. sheet glass). 


The high level of construction activity 
and the expanding motor-vehicle pro- 
duction resulted in domestic sales reach- 
ing a record high and, based on the 
trend of recent years, an additional 5- 
percent increase in sales is expected in 
1958. 


Exports of sheet glass from Japan in 
1957 totaled 926,733 cases, a decrease 
of 16.7 percent from 1956 and well be- 
low the industry’s goal of 1.2 million 
cases. The decline in exports is attrib- 
uted to the following factors: 


@ Exports to Korea declined from 
332,600 cases in 1956 to 112,500 cases in 
1957. 


@ Exports to the United St&tes de- 
creased from 215,400 cases to 151,300 
cases, primarily because of the U. S. 
decline in construction. 


@ India and Taiwan recently estab- 
lished sheet glass industries with the 
result that shipments from Japan to 
these two countries, which in 1956 to- 
taled 32,700 cases and 31,200 cases, re- 
spectively, declined in 1957 to 7,100 and 
1,900 cases, respectively. 

Japanese manufacturers are confident 
that exports in 1958 will show a marked 
increase, with shipments totaling be- 
tween 1.2 million and 1.3 million cases. 
This optimism is based on a belief that 
the construction industry in the United 
States will enjoy a high level of activ- 
ity in 1958 and a general business up- 
turn will begin in July 1958. ~ 





Canadian Steel Companies 
Show Production Increase 


The Canadian steel industry increased 4 
production in March to 80.6 percent of 
rated capacity, according to published 
reports. The comparable figure for Feb- 
ruary was 74 percent. 

March production of steel ingots is 
estimated at 397,673 short tons, which 
is 14.3 percent below the record month- 
ly output recorded in March 1957. 

First-quarter output of Canadian 
steel is estimated at 1,150,272 short 
tons, compared with 1,333,766 tons in 
the like period of 1957. 

Steel companies have been rehiring 
workmen previously laid off, and early 
spring employment figures in the in- 
dustry approached those for mid-1957. 
—WU. S. Consulate, Toronto. 
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Philippines Inaugurates 
2d Copper Wire Factory 


The second Philippine copper wire 
factory, located in Mandaluyong on the 
Manila outskirts, was inaugurated offi- 
cially in April. 

Phelps Dodge Copper Products Corp. 
of the Philippines, the new company, 
is a subsidiary of Phelps Dodge Corp. 
of New York and is capitalized at 2.5 
million pesos (1 peso=US$0.50 official 
rate). 

The parent company controls 51 per- 
cent of the stock in the new enterprise; 
35 percent is held by Atlas Consolidat- 
ed Mining & Development Co.; 10 per- 
cent by A. Soriano y Cia, which holds a 
general management agreement; and 4 
percent by Commercial Electrical Sup- 
ply & Equipment Co., Philippine distrib- 
utors for Phelps Dodge products, Atlas 
and Soriano are controlled by the So- 
riano interests. 

The new firm has a rated capacity of 
18 million pounds of copper wire a year 
on a 3-shift basis, although current 
plans call for a 1-shift operation until 
1959. Present installed equipment will 
insulate two-thirds of the plant’s out- 
put. Imperted plastics are now re- 
quired, but local plastics manufacturers 
may soon supply the company’s needs. 

Copper is purchased by the company 
in the form of concenérates from the 
Toledo, Cebu, open-pit mine of Atlas 
Company. The concentrates are shipped 
to Japan where they are smelted under 
bond and returned to the Philippines 
in the form of copper rod. The wire is 
then drawn at the plant. 


Factory Uses Mostly 
U. S.-Produced Machines 


Machinery in the factory is primarily 
of American manufacture, but some 
Austrian and German machines are in 
use. 

Local imports of copper wire totaled 
about 5.1 million pounds, in 1956, valued 
at 3.3 million pesos. The new enterprise, 
according to company officials, can sup- 
ply all but about 20 percent of the total 
imports, and these are special types that 
cannot be produced locally. In view of 
the available capacity for producing of 


18 million pounds, however, the firm 
will attempt to export to nearby coun- 
tries. 

Another copper wire producer, Ameri- 
can Wire & Cable, has been in opera- 
tion since early 1957, producing 700,000 
pounds of wire during that year. This 
firm obtains its copper concentrates 
from Marinduque Iron Mines Agents 
and also ships them to Japan where 
they are smelted and returned as cop- 
per rod. The company plans to produce 
2 million pounds of wire in 1958 and 
reports a rated capacity of 4 million 
pounds a year on a 1-shift basis. 

With two wire drawing firms in op- 
eration, local production should easily 
exceed present needs and create a sur- 
plus for export.—U. S. Embassy, Manila. 


Canadian Plant Commences 
Uranium Metal Production 


Eldorado Mining & Refining, Ltd., has 
announced that its new uranium metal 
plant at Port Hope, Ontario, has pro- 
duced its first cast ingot of uranium 
metal. 

This achievement marks the comple- 
tion of a program undertaken by the 
company to make Canada self-sufficient 
in the field of atomic energy. The 
United States had been supplying the 
company with uranium metal for use 
as fuel elements in its reactors af Chalk 
River, Ontario. 

The Port Hope refinery in mid-1955 
reportedly initiated a new process to 
produce metal. grade uranium trioxide, 
the first step in the uranium metal re- 
fining process. Since then, the company 
is said to have developed a new and 
successful process for conversion of tri- 
oxide to uranium tetrafluoride which, 
when mixed with magnesium and heat- 
ed to high temperatures, produces the 
uranium metal. 

The ingot which the company has 
produced is said to be unique in that 
it is believed to be the largest single 
piece of uranium metal ever produced 
by reduction with magnesium. 

Much of the metal produced at the 
Port Hope Plant will be fabricated into 
fuel rods in Canadian plants for use 
in both the NRX (National Research 
X-perimental) and NRU National Re- 
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The new plant represents a Capital 

expenditure of C$1,060,000 and will pr. 

vide employment for about 30 persons | 


—U. S. Consulate, Toronto. 





Large Auto Combine 
Formed in Germany 


The West German firm, Daimler-Bey 
AG, manufacturers of Mercedes-Bey 
automobiles, has acquired majority con. 
trol—88 percent—of the Auto-Union 
G.m.b.H. The news was made public 
only recently although the merger, re. 
portedly sponsored by Flick interests in 
Duesseldorf, actually has been in effect 
since January 1, 

In terms of annual turnover, the com- 
bine will constitute the largest single 
automobile concern in West Germany, 
followed closely by the Volkswagen- 
werk. 

Auto-Union will remain a_ separate 
entity with independent lines, and will 
concentrate on the manufacture of a 
small car of 600-cubic centimeter-en- 
gine capacity to sell at about $1,000, 
contributing to a diversification of the 
combine’s production lines and strength- 
ening its competitive position in the 
Common Market and abroad.—w, §, 
Embassy, Bonn, 
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Foreign Commerce Weekly 
Subscription Form 


Please enter my subscription for 
Foreign Commerce Weekly at $4.50 
a year ($6 to foreign addresses}. 


Name. a 





Address. oe. 





City......... ververe LOM...... State. ...ccosmumes 


Mail te the nearest U. $. Department of 
Commerce Field Office, or te the Superie 
tendent ef Documents, U. S$. Government 
Printing Office, Washington 25, D. C. & 
close check er money order payable te 
Superintendent ef Documents. 
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